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K held by the Secrctary of Houning and
(1) If end so long ae Batd noLe ofi ey
’ -, Notional Housing Act,
date- the annual mortgage @
Secretary of Housing osd Urbun Deve
Regulations - théreundar; or o
(I} 1f &nd so long es said note af-dven ‘dite
© velopment, a nmonthly charge (in lleu.of a morfgag: insurahee premium),
twelifth (1/12) of one-hat ._Q‘x) per cantum of the average outstandlng balan L3 due on the
Into account delinquencies®or prepayments;
(b} A sum equal to the ground rents, if any, next dub, plus the premiums that whl next become d\;e and: payableon poucies
of fire and other hazard insurance cavering the mortgaged property, plug taxes and asseasmema next due oggsée mortgaged
property (all as estimated by the Mortgagee) less all sums afteady peid therefor divided by‘ the mxmber of mcmths“t? élapse
befare one (1) montlr prior to the date when such ground rents, premiums, taxes, and assessments witf betome delinquent,
Buch sums to be held by Mortgagﬂe in trust to pay said ground*rents, premiums, taxes qnd specinl asseasmems, and
(r)All payments mentioned in the two preceding subsections’ of thia paragraph and all paymehts to bé made under the note
secured hereby shnll be added together and the aggregate. amoun: thereof shall be paid by ihe Morlgagor each month ina.
single payment to be eppued by the Mortgagee to the !ollowlng items in.the order set forth:; *
(1) premium charges under the contragt of msurnnce with the Semetary of Housing and Urb@n Devt‘lopmé‘nt or monthly
. charge (in lleu of mortgage insurance premiurn) as the case may be; -
(I1) taxes, special agseasmients, fire and other: hazard insurance premxums. .
({11} interest on the note secured heyeby; and T . .
- {1V) amortization of the principal o{said note. o ’ - .
Any deficiency in the® amount oféany -such aggregate monthlg\g‘{yincul, shall, unless made gaod by the Msortgago;ﬂor to
the duc date of the next such payment, constifute an event of Yefault under this mortgage. The:Mortgageé ma llect a
‘“late charge’! not to exceed two cents (2¢) far each dollar ($1) of each payment mére than fifteen (15) day arrears to
cover the extra- expense involved in handﬂng dellnqnem payments,

3. If the total of the payments made by the Mortgagor under (b) of pa aph 2 preceding shall exceed the amount of pay- -

ments actually made by the Mortgagee for taxes or sesessiments or insuranc premigms, as the case may be, such excess, at the -

option of the Mertgagde, shall be.credited on subsequent pnyménta to be made by thé Mortgagor, or refunded to the' Mortgagor.

If, however, the monthly payments made by the Mortgagor under(b) of paragraph 2 preceding shall not-be sufficient to: pay -

taxes and £9, gnd insurance premlums. when the ssime shall become due-and payable, then the Mortgagor shall

pay {Dthe mrtgegeg tg:‘!y amount necesshty to make up the' ’deflc:ency, on of before the date when payment of such

taxes, agsessmeiits, or insutance premiums shall be due. If at any time the, Mortgegot shall tender: torthe Mortgagee, - <«
“in dccordance with th provnsfons of the nete sgtured, hegeb “full payment of the-entire 4ndebtedness represented

thereby, the Mortgagee smiﬁi'n computing the amount of suc% indebtedness, credit to the account of the Mortgagor

.-

all ‘payments made under the provisions of (a) of paragraph 2 hereof which the Mortgagee has not;’ ‘become obligated ., -
to pay to the Secretary of Housing and Utban Pevelopment, and any balance remaining in the, funds accumulated
under the provisions of (b} of paragraph 2 héreof: If there shall be a default under any of the provision% of this
’ mortgage resulting in a public sele of the premises covered hereby, or: if the: property is othérwise-acquired a?tar
defeult, the Mortgagee shall apply, at the time 6§ the commencement of such proceedings; or at- the time the pmpen%?
is otherwise acquired, the balance then remaining-in the:funds accumukated under (4) of paragraph 2 preceding; as
o credit against the amount. of principal then. remaining. unpaid upder the note seculed herpby. and shall pmpetly
adjust apy payments which shall have heeri: made under:(a)of pa graph 2. N
- 4. That he will pay all taxes, aqsessments, water rates, and othet govemmental or municxpal charges fines,
or impogitions, for which provision has:not been: made hereinbef and.in default there:of the Mortgagee may pay
the same; and that he will prompuy deliver.the ‘official recel] hemfor to: the}!«!axtgegee.r If the:Mortgagor fails
to make any payments ptovided for in this- gection' or any otHe ayments. for taxes,  agsesgments, Jorithe like; the )
Mortgngee may pay the same, and: all sumg g0, paid shiall beat interest at the rate. gat "fosthug the note: segured hereby ’
from the date of such advance and shall ba's hy this mortgage: -
5. That he will keep the piemises in @ é good order and; ogditioa ps (bey are now and will not commit or per- - -~

mit any waste the:gof reason, blﬁ wear and tea gex ed, -
T < ¥ :
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