. absolute, that he has good right and: hwful iutbority toull; ey’

7
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- 2. That this martgage shall secure the Moﬂgegee for .
* option of the Mortgagee, for the payment of taxes, insurance
purposes pursuant to the covenants lierein, and also any furthér Joans, advan rance
be made hereafter to the Mortgagor by the Mortgageo, and for‘any " other or furiher obljgaﬁcn of- indeb
due to the Mortgagee by the Mortgagor at any time héreaffer; and that'all sums s0"advanced shall “bear inite
at the same rate as the Mortgage debt and shall be payablo on demnnd of the Mortgagee _unlw othiés
vided in.writing; “and- the lien of this. mortgnge securing sui

or otherwise altering the terms of payment of the indeblednm semred hereby

. 4. That he will keep the improvements now emhng or hereafter erected on r}le mortp;nged p
as may be required from time to time by the Mortgagee against loss by’ fire-and’ other hazards, casualties and

contingeneies in such amounts and for such periods as may be required by the Mortgagee and wrll | pay promptly. .

when due, any premiums on such insurance provision for. payment of which has'not been miade herginbefore, All
insurance shall be carried in companics approved by the Mortgagee and the Policies and. rencwals thcrcof shnll
be held by the Mortgagee and have attached- thereto loss payable clauses in favor of and in, form: ncccpt‘lble

the Mortgagee. In event of loss Mortgagor will give rmmcdmtc notice by ma:l to the Mortg.lgee. who may- mal:e
proof of loss if not made promptly by Mortgagor, and each’ insurance company “coticerned is hereby authorm:d

and directed to make payment for such loss dircetly to thc ‘Mortpagee instead of to the Mortgngor and Mortgagee _".'
jointly, and the insurance procceds, or any part thereof, may be applied by the Mortgngee at its option either to tlm :

. reduction of the fndcbtcdness hcrcby sccured or.to the restoration-or repafr of the ‘property dmagcd In event -

of forcclosure of this mortgage or other. transfer of. title to the Mortgaged property in. cxtmgmshment of the: - ..
d lici '

indebtedness secured hereby, all right, title and mtcrcst of thc Mortgagor
in force shall pass to, the. purchaser or grantee, A y

5. That he will keep all improvements now e::lsung or hereafter ected .upon the mortgaged pmperty !n
good repair, and, in the caso of a construction loan, that he will contintie construction “until completion: withiout
interruption, and should he fail to do so, the Mortgagee may, a at its opton; enter upon said premises, make what--
ever repairs are necessary, including the completion of any « construction work underway. and charge Ihe expensu
for such repairs or the completion of such construction to the mo:tgage debt. . .

6. That the Mortgagee may requlre the malrcr. co-maker or endorser ‘of any mdeb ess secured hereby to.
carty life insurance upon himself in a sum sufficient to pay all ‘sums. sectired. by this ‘mortgage, desigriating the
Mortgagee as beneficlary thereof, and, upon failure of the. Mortgagor to pay the premitims therefor, the Mort-
gagee may, at its option, pay said premmms, and all sums so advanccd by th gngee' shall become a part
of mortgage debt. L .

7. That, together with, and in nddition to. the monthly paymcnts cf princ:pal andlnterut payable undcr the
terms of the note secured hereby, he will pay t6 the Mortgagee, on the first day of each month, until the lndebted-

* ness secured hereby is paid in full, a sum equal to ong-twelfth of the annual tax ,_pubhc assessments and insur- -
arice premiums, as estimated by the Mortgagee, and, on the failure ‘of ‘the. Moztgagor ‘to pay all: taxes,’ frisurance -
“premiums and public assessments, the Mortgagee may at its option, pay sald items and chirge all advarices there-} ,

for to the mortgage debt. These monthly esCTow - paymcnts wﬂl not bear: :ntcrest to the ortgngor(s | .

8. That he hereby assigns.all the rents, issues, and pmﬁts of the mcrtgaged premisu from and after nny do-

fault hereunder, and shauld legal proceedings be fnstituted pursuant to this 1nstrnment, then the Mortgagee sbnll -

have the right to have a receiver appointed of the rents, issues; and profits,
expenses attending such proceedmgs and the execution of his trust as recelve:
issues, and profits, toward the’ payment of the debt semredhereby S

9, That, at the option "of the Mortgagec. ‘this mortgage “shall beccme du } ' _
.gagor shall convey away said mortgaged premises, or if the title shnll beeomcmted ‘any othex pmon !n any
‘manner whatsoever dther than by death of the' Mortgagor. or,.in the « case of a constm ,loan, if the Mortgagcr
shall permit ‘work on'the project to become and remain interrupted sriod uf 7 .
written consent of the Mortgagee.. "~ - . -

10. It is. agrced that the Mortgngor shell hold ‘and enjoy th
. under this mortgage or in the note secured héreby. It is the true- meamng.of“thu Instriumient: tha
gagor shall fully perform all the terms, conditions, and coveniants of this'n t
. that then this mortgage shall be ‘atterly null and void; oﬂler\[dsa to, remhin full fm g
default’in any of the terms, conditions ‘or covenants, ‘of this m gage,-' ﬁlct:_ota;écumd
* . option of the Mortgagee, all sums then owing by the Moitgrigor to the Mortgagee shall-
and payable and this mortgage may be- foreclosed.LShould any.legal procecdingl be instilnted
- of this mortgagé, or should the Mortgagee bécome & party suit
* - premises described hesein, or: should the debt secured hé
" attorey at-law for collection by suit or “ptherwise; all cqsb j
able attorney’s fee, ‘shall. theteu beconie d dve and’ pn' le:

L Mortgagee, as & part “of the




