" the shove descri

TOGETHEX with all and dﬁgﬁh:’the.rikﬂ : membm, bemdi!amenu, Qn‘d appurtenances to the mbelonxins
incident or appertaining, including all built-in sg'vumd refrigeratacs, heating, ajr mﬂwhz and electrical
to wall carpeting, fences and gates, and any other eq t or fixtures now or hereafer a comected or fi
:;:e bein tythe' intention of the parties hereto that all  fixtures and equipment, othey than household furniture, be
TO HAVE AND TO HOLD all and singular the said premises unto the Mortgages, its siceessors and anigs
ged ‘premises a:efr:c and clear of all liens oxgc:thcr encumbrances; that the Mortgagor is lawfully empowered to con-
vey or encumber the same; and that the Mortgagor will forever defend the said premises unto the Mortgagee, its successocs and
from and_ agninst the Mortgagor and every person whomsoever lawfully clajming ortoch.lmlhe same or any part lhereof, o

' THE MORTGAGOR COVENANTS AND AGREES.AS FOLLOWS: ' . * . o L

1. That the M il ay the princ indebtedness'evidenced. by tissory Dote
times sod 1 the Aot toren providelr | P eod foterest oo the Todcbtedness evidenced by sod promisecy ooto

2. That this mortgage will securs the Mortgages for any additiona) sims which may be advanced hereafter, at the option of the’
Mortgagee, for the payment of taxes, or public assessnents; Knnrd insurance:premiums, repairs or other such purposes 'puorfuuﬁz_tn the
provisions of this mortgge, and slso for any loans or advances that may hereafter be made by the Mortgagee to the M Y ¢ under -
!htc;;:hotrix of Sec. 4?;55, 19'62 Codu;?f hw:,]:é m&;ﬁin& as au:hended. or simifar stntgtudlnml n::du 50 adg: -beas -
inl at the same rate or rates as provi y unle: crwise agreed upg parti shall yable at:
demand of the Mortgagee, unless otherwise provided in wz'i':in&. “ o: L : n?nn 4 e'"_ . a P Dﬂ ?

3. That Mortgagor will keep the improvements on the mortgaged ises, whether now existing or hereafter to be erected;
apainst Joss by fi:t:,bwindstorm and othcr'ﬂ:zuds In a sum not legs :mmmca due hereunder gmt any time and in a company

compinies’ uceeptable to the Mo and Mo or does hereby assign the policy or policies of fnsurance to the Mortgngee and
agrees that all such policies shall be E’& by the ﬁgt%ngea should it so rﬁt‘;‘ulrc n':aod‘shall includa loss paynble clauses.in; favor. of the

— Mortgagee;iand in the event of loss, Mortgagoer will give Immediate notice thereof to the Mortgagee by registered mall; and should the

. to do -
.50, the Mortgagee may, at its option, enter upon said premises and make whatever repaizs are necessary any! charge the expenses for such *

. under the indebtedness secured hereby in a sum sufficicat to pay the mnrtmﬁe debt; with the Mortgagee as bencficln?',. and
angd of the mort

" tions of a Construction Loan Agreement which is separately executed but is made a part.

‘application for an assumption of the mortgage indef)h'ednas, pay the reasonable cost as required

‘institute any p [ N o . R
10, That should the Mortgigor fall to make' payments of principal and interest as due on the promissory nate and the same shall b? s
e charter of - .

" address giving him thirty (30) days in which to rectify the said default and sbould the Mortgagor fail to rectify said default within the - .

Mortgagor al any time fail to keep said premises insured or fail to pay, the premiums for such insurance, then the. Mortgugee may cause
such improvements to be in the name of the Mortgagor and reimburse jtself foc cost of such insurance, with~
hereinabdve provided. - o e e e e T
4, That the Mortgagor will keep all improvements upori the mortgiged premises-in good repair; and should -Mortgagor- fa
repairs to’ the mortgage debt and collect !.hq same under this mortgage, with interest as'herei_nabove pm\_rided. S
5. That the Mortgagee may at any time require the issuance and maintenince of insurance upon the life of any person’ 6bﬂl'¥nﬁ _

premiums are not otherwise paid, the Mortgogee may pay said premijums

any amouat se paid shall become a part
debt. . LT T T ‘

due dates thereof and to exhibit the reccipts therefor at the offices of the Mortgugee immediately upon payment, and should the mrt-.

gagor fail to pay such taxes and assessments when the same shall fall due, the Mortgagee may, at its option, pay the same and charge . -

the amounts so paid to the morigage debt and collect the same under this mortgage, with interest as above provided. .

7. That if this mortgnge secures a “construction loan”, the Mortgegor agrees that the principal amount of the indebtedness h&:gly g

secured shall be disbursed to the Mortgagor in periodic payments, as construction progresses, -in accordance with the terms and condi-
of this mortgage-and incorporated herein by

reference. -

8. That the Mortgagor will not further encumber. the premises ahove de&cdﬁca..wiﬂloﬁt the prior consent of the Mortgagee, i.nbg -

should the Mortgzagor so encumber such premises, the Mortgagee may, at its option, declare the indebtedness hereby: to
immediately due and ‘payable and mayinstitute any proceedings necessary to collect said indebtgdnes:. L o

9. That should the Mortgagor alienate the mortgaged premises by Contract of Sale, Bond for Title, or Decd of Conveyance, and

the within mortgage indebtedness is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Assoclation an
cd b th

assumption, furnish the Association with a copy of the Contract of Sale, Bond for Title, or Deed of Conveyance, and have the interest -
rate on the ldan balance existing at the time of transfer modified by increasing the interest rate on the said Joan balance to the maxi-

mum rate per annum pérmitted to be charged at that time by applicable South Cazrolina law, or a lesser increase in interest rate as may

be determined by the Association, The Assaciation will notify the Mortgngor of his purchaser of the new interest rate and monthly, pay-
ments, and will mail him a new passbook Should the Mmfliﬁot:h or his Purchaser, fail to comply with the provisions of the within

paragraph, the Mortgagee, at its option, may. declare the In
ng'mw to collect said indebtedness, -

unpald for a period of thirty (30) days, or if there should be any fnilure to comply with and abide by an Jaws or th
the Mortgages, or any stipulations set out in-this mortgage, the Mortgagee, at ity option. may write to the Klurlgagor*at his last known

said thirty days, the-Mortgagee, may, at it option, increate the interest rate on the’loan balance for the remdining term of ‘the loan or

for a lesser term to the maximum rate per annum permitted ‘to be charged ‘at- that time b
increase rate as may.bhe delcnnined_by thf: Association, The mopth_]y paymbats will be adlust_ed accordingly.

11. That should the Mortgagor fail to make pa'yine:':t's'olf s I s . pr ;
installment become past due for a period’ in excess of 15 days, the Mortgagee may ‘collect o “late. charge™ not to exceed an amount

:

-equal to five' (5%) per centum of any such past due installment In order to cover the.extra expense incident to the handling of such

—

"==than the rents and profits actually collected, less the cost'of collection, and ‘any’ tenant is authorized. upon request by Mortzages, to - .-

e

o

— 13, 'Thiat the Mortgagee. at jts option, may require the Moiﬁw&i to pay to tlie.lfortni' ee, on the first day of each month unti the - )
- note secured hereby is fully paid, thap l’o]?c‘rwiny::gu in addition to the payments of._'prin(:ipaﬁ_n‘ interest provided d ‘
) guaranty insurance (if applicable), fire and other

e

_»=over the remaining payment

delinquent payments,

12. That the Mortgagor herchy assigns to the m’"’ﬁ,"*: its successors and assigns.” al.l.-ﬂl.e.}énti. fssues, and profits accruing from
the mortgaged premises, retaining the right to collect the same so'long as the debt hereby secured is not in arrears of payment, but

should. any pirt of the principal indebtedness, or interest, taxes, or fire insurance premi ‘be past due and unpaid, the Mortgagee
without notice or further proceedings take over the mortg:jed premises, if t‘l_lg:-shall be. occupied by a tenant or tenants, md‘

ma
colre'ct said rents and profils and apply the same to the indebtedness herehy secu without liability to account for anything more
make all rentz] payments direct to-the Mort: without Jiability to the Mortgagor. until notified to the contrary by the Mortgages;
and should said premises ot the time of smﬁ‘mm be goeipl bi:alhc Mczrazor; the Mortgagee may apply -to the Judge of the .
County Court or to any Judge of the Court of Common Pleas who shall be resident or presiding in the county aforesaid for the appoint-
ment of a recelver with authority to take possession of sald. premiges and collect such rents and profits, applying said rents, after pay-

inﬁegle cost- of coflection, to the mortgage debt without lizbility to account for anything more than the rents and profits actually -

ed. .

in zaid note: a sum

equal to the premiums that will next become due and payzble on policies of mortga
rd Insurance covering the mortgaged

special assessments. Should these pa{r:m ount | -
insurance preminms; the excest may be credited by the Mortgagee on su t payments to bé made by the Mortgagor; if

s2id sums shall be insuffitient to make s2id payinents when the same shglsﬁ:ecomé“due-"aud"payab!e. the Mortgagor sha
j years from the date

_:Mortgagee any amounts necessary to make up the‘deﬁckn?r.' The Mortgagor further agrées that at the end of ten
-m

. =" _hereof, Mortgagee may, at its aption, apply for renewal o : IR
i tﬁ%t. and the Mortgagor may. at its pption, pay the single premium required for the mlﬂﬂﬁ B

ortgage Ruaranty or'similarinsurance (if applicable} covering thg balance

then remaining due on the mortgage
years of the term. or the Mortgagee may pay such phemlum and add the same to the mortgage deht. in which event the Motigagor sha

repay to Mortgagee such premium payment,- with - rate :peclfned In saf [ssory note, in ggual monlhly lnmﬂmenta

—_— .

-':ma
¥

Rage

8. ‘That Mortgagor agrees to pay all taxes and’ othér public assessments levied ‘against the mortgaged premises on” or. before the S

y the Association for processing the - L

ness. hereb)_r_ secured lo,be'immedial‘ely due and payable and may .

y applicable Sauth Carolina law, or'a lesser . L

rincipal and fnterest as due on the promissory note and should nn?:monlhj}; .I

——hazy ed property, plus taxes, and assessments next due on the mortgaged premises. (all as estimated by *
= the Mortgagee} Iess all sums already paid therefor, divided by the number of months to elapse before one month prioe to the date when -
such premiums, taxes. and assexsments will be due.and payable, such sums to be held by Morigagee to pay sald premfums, taxesand’ & < ..
exceed the amount of payments. actially made by the Mortgagee for laxes, assessments, or BN

‘pay ‘to the




