: duetotbeMortyyeby—tbeM
- -at the samme rate as ths Mortgage ‘debt : . yabl &
‘vided in writing; and ‘the Lien of ‘this’ mortgngo somrlngrn&ud‘_
. rights of the holder o!anyin

© 8 Without affecting the-liabili ligated foz 3

+ " hereby, and without affecting the rights of the' Mortgn'gee
- in writing, the Morfgagee may at’any; time, ‘without’ notice consenit, y agreemnt ertendlng the time,;: RS

' or otherwise altering the terms of payment of the Jndebbedners sécyred h

" 4, That he will keep the 1mprovements now: exlsting or hetmfter erected on the mortgaged propcrty insured

- as-may be required from time to’ time by the Mortgagee- against ‘lass by fire: and other hazards; casualhes and

contingencies in such amounts and for’ such periods as may'be required by the Mortgagce and will pay promptly; - -

~ - when due, any premiums -on such insurancé provision-for. payment of which. has not been made hereinbefore: All

- be held by the Mortgagee and have attached thercto loss payable. clauses in favor of and in form acceptable to, S

insurance ‘shall be ‘carried in companies approved by the Mortgageeand the policies and renewals thereof shall |

the Mortgagee. In event of loss Mortgagor will give. Immcdmte notice by mml to the Mortgagee, who may make
proof of loss if not made promptly by Mortgagor, and each insurance company concerned is hereby ‘anthorized o

- and directed to make payment for such loss directly to the Mortgngee instead of to the Mortg.lgnr nnd Mo:tgngec

jointly, and the insurance proceeds, or any part thereof, may be applied by the Mortgngee at its‘option either to'the -

- reduction of the indcbtedness hereby secured or to the restoration o repair of the property damaged In event

of foreclosure of this mortgage or.other transfer of title: to the Mortgagcd property in extinguishment of the

‘indebtedness secured hereby, all right, title and mterest of the Moxtgagor in and to any insurance pohczes then

in force shall pass to the purchaser or grantee .
5. That he will keep all improvaments now eristing or- berenfter erected ‘upon. the mertgnged property in .
good repair, and, in the case of a construction loan, that he will continue, construction unti] completion without -
interruption, and should he fail to' do so, the Mortgagee may, at its option,enterupon said premises, make what- ;- -
ever repalrs are necessary, including the completion of any construction work underway, and charge the expensu E
for such repairs or the completion of such construction to the mnrtgage. debt.

6. That the Mortgagee may . requrre the maker, eo-nmker or endorser of any Indebtedners secu.red hereby to
carry life insurance upon himself in a sum sufficient to pay -all sums . secured .by. this mortgage, designating. the -
Mortgagee as beneficiary thereof, ‘and, ipos faflure of the Mortgagor to pay:the premiums therefor, the . Mort-_-- S
gagee may, at jts option, pay snid premiums and all Sums so; advanced by the Mortgagee slm!l beeome a part. S
of mortgage debt. :

7. That, together with, and in addiﬁou to, the rnonthly payments of princip al and interest payable under the "
terms of the note secured hereby, hé will pay to the Mortgagee, on thé first day of each month, until the indebted- -
ness secured bereby s paid fn fall; &’ sim ‘equal | to one-twelfth of the annua] tixes, public nssessmeuts and fnsur: .
ance premiums; as estimated by the Mortgagee, and, on the failure ol fMortgagor to pdy all taxés, insurance’
premiums and public assessments; the Mortgagee may - at its option; pay'said {temis and charge all ndvancee them- :
for to the mortgage debt. These month]y esr.'ro)v p'tyments \s’ill not. ) ;to the mortgagor( 5)." L

8. That ke hereby assigns all the rents, fssues, and proﬁts of the montigaged premises from and n!’ter any de-" -

fault hereunder, and-should’ Tegal proéecdings be instituted pursuant to this instrument, then the Mortgigee shall
have the right to have a receiver_appointed:of the rents, issues, and profits; who, after. deducting all cherges and_

expenses , attending such proceedings and the execution of his trizst as reelver, shall apply the remdne of the renls.'_

. issues, amd profits, toward the paymcnt of the debt sbcured hereby

‘shall permit work on the project | to beco and remain
. written cnnsent of thé Mortgagee R

9. That, at the option of the-Martgagee, this mortgago shall become due yab]e fo:thwith if the. Mort-_"r o

gagar shall’ convey away said mortgaged pretnises, ‘or if the title shdll become vested In any other persop in any
manner whatsoever other than by death of the; Mortgagor. or, In thdme o n'eonstruchon loa, if the Mortgagor

10. 1t §s agreed that the Morigigor shall hold and

* under this mortgage or in the note secured hereby. It'is the tme njeaning of this’ instrurnent ‘that if the Mort- ~ ~- - - .
_ gagor shall fully Pﬂ'fﬂl'm all the terms, conditiony, and’ covenantao{this'ﬁiortgage, -and of the note sectred hereby, = - .
.- that then this mortgage shall be utterly null and void; othemne_ ‘remain ‘in-full force and virtue, If there is a - - S
.. default in any of the teyms, conditions or covenants of this mortgage, or 6F the note secured hereby, then, at the - ¢
-~ option of the Mortgagee, all sums’ tbm ‘'owing by the Mortgagnrio thé -Mortgagee shall-become nmediately ‘due’ PR
. and payable and this. Thortgage. nzy be foreclosed. Should any, Iegn] pmeeedings be inshtnted for’ the. foredomre_-'_
becaie & toany

of this.mortgage; or should the b{oggagoe

- premisés describéd herein, or. shoul

" attorney. at law for collectiun byq_ﬂror other!rbe, 1t Costs : o iubunedbytheyoxtg_ngce,_and a ren;on-i" '
" able attorneys fee,-shall thereupan: become:dun- andipasrable ‘fmmedintely of oni’ demqnd,fat the.

: 'Mortgagee as o part of the debt

. LY

' ——— e are——
T e —— o e

of filteen (15) 'dayn without the . .




