To Hava aNp T0 HoLp, all and singular the said property unto the Mortgages, its succeasors and assigns forever.

" = . The Mortgagor covenanta that he is lawfully seised of the premises hereinabove described in fee simple absolute

~Z. (or such other estate, if any, as is stated hereinbefore), that he has good right and lawful authority to eell, convey,
,orencumberthemme,mdthatthepmniseemfreesnddwotaﬂnmmdencumbmneeswhawoamexoeptu '
hérein otherwise recited. The Mortgagor further covenants to warrant and forever defend all and singular the

— premises as herein conveyed, \mtotheMortgagwfomver,ﬁmnmdagainstthaMormormdaﬂpmomwhommar
Iawfuﬂyclaimingthsmmeoranypaxtthetmf. »

mumt@gummmtsmdamufoﬂom

1. Hawﬂlpromptlypaythepﬂndpdofandintuestontheindebtzdmevidenwdbythesa{dmte,attho
time and in the manner therein provided. Privilege Is reserved to prepay at any time, without premium or fee, the
entire indebtedness or any part thereof not lees than the amount of one mstallment or one hundmd dollam (8100 00),

whichever in less,

-2 Toéeiharwith andinaddiﬂonto themonthkypagmentaotpﬂndpﬂmdlntarutpayableundertheterms
of the note secured hereby, he will pay to the Mortgages as trustee (under the terms of this trust. as hereinnfter = -

atated) on the first day of each month until the said note is fully paid:

(8) Asumequnltothegmmdmta,ﬂmy,nextdw,p!ustheprmlmthatwmnextboeomeduundpaysble
on policies of fire and other hazard insurance covering the mortgaged property, plus taxes and assessments
next due on the mortgaged property (all as estimated by the Morigages, and of which the Mortgagor is
nou.ﬁed)lemnllsumaa.lmadypddthere!ordlvidedbythenumberofmonthntoelapeobefomonomonth
prior to the date when such ground rents, premfums, taxes and asscestants will become delinquent, such -
mhhhﬁhMoWthmﬁdmdmh,MmMudMﬂmﬁ.

(b)Themhdthemomumbhmmumttombmph(a)nndthoaepayableonthanotemmd
hereby,ahnllbepddinndnglapaymmtuchmonth wbeapplhdtothefonowingltamalnthaozder

(l)um,speddamenta,ﬂmandotherhawdinmmeopmnlm,_
() interest on-the note secured hereby; and .
(1) amortization of the principal of said note. *- :

.',.‘Anydeﬁnimoy_infhamomdmnhmhmtbbmmmﬁan,uﬂumsdegmdby

. Mortgagor prior to the dus date of the next such payment, oonstitute an event of default under this

mortgage. At Mortgagee’s option, Mortgagor will pay a “Iate charge” not exoeedmgfourper

. centum (4%) of any installment whex paid more than fifteen (15) days after the due daté thereof, .
) . to cover the extrs expenss involved in handling delinquent payments, but such “Iate charge” shall -

' mtbepnysbleout.oftheproeaedsofmulamndotoutisfythemdebt.edneaswcurodhcreby."
- - ' mlemauchpmeeedsmmﬁamttoduchugolhemmmdebbdnwmdaﬂpmmmm

3. If the totsal of the payments made by the Mort.gagor urtder (a) of paragraph 2 precedmg shall axceed the

‘mount of payments a.ctually made by the Mortgagee as trustee for taxes or assessments or insurance premiums;»"
~ a3 the case may be,such excess shall be credited on subsequent payments to be made by the Mortgagor for such
—items or, at the option of Mortgagee as trusteé, may berefunded to the Mortgagor. If, however, such monthly -

. —paymenta shall not be gufficient to pay such items when the same shall become due and payable, then the
__Mortgsgor shall pay to the Mortgages. as trustee any amount necessary .to make up the deficiency. Such
payment will bp made within th.u’ty (30) daye after written notice from the Morigagee stating the amount of the
" deficiency, which notice may be given by mail. : If at any time the Mortgagor shall tender to the Mortgages, in

. sccordsnce with the provisions of the note secured hereby, full payment, of the entire indebtedness. represented -
-~ thereby, the Mortgagee as trustee shall, in oomputmg the.amount of auch indebtedness; credit to the account

.of .the Mortgagor any credit balanee remumng under the provisions of (a) of paragraph 3 hereof. * If there

sha.ll ba a default. under mx:f the) provmons of tl.us mortgage multmg-m'a. publxo sale of the premmea oovered




