. oor otherwxse altering the terms of payment of the mdebtednm securpd‘here

" 2. That this mortgage shall secure e the Mortgagee for su h fu
option of the Mortgagee, for the payment of taxes, insurance premmms,~ :
purposes pursuant to the covenants hereir; and also anyfurtherloans ‘advances

" Be made hereafter to the Martgagor by the Mortgagee, and 'for any ‘other or “furth llsnﬂﬂﬂ oL iﬂdéb*m .

due to the Mortgagée by the Mortgagor at any time hereafter; and that' ‘all Sums ‘so. ‘adviriced shall :best-nterest
at the same rate as the Mortgage debt and shall be'payable on demand of the. Md:tgngee. unlus
vided in writing; and the lien of this mortgage seciiring such advan ind e s

nghts of the holder of any intervening lien. -ar encmnhranoe

. 8. Without affecting the liability of sny person obhgated for ‘the paym
hereby. and without affecting the rights of the Mortgagee with ‘respect to ahy secm:[ty not__ exprssly T
in ‘writing, the Mortgagee may’ at any time,without notice or consent; make an gi'eement >

- .
- ¥

" 4, That he will keep the lmprovcmenls now . exxshng or hercafter ‘erect

as may be required from time to time by'the Mortgagee against l6ss by Fire: .
_contingencies in such amounts and for such penods as may be required by’ the'Mortgageo and Will pay

when due, any premiums on such insurance provision for p'lymentn'f which has not: be¢n made. _gginbt‘.fnre..

* insurance shall be carried in compahies ‘approved by the Mortgagee and the pohcnes and rénewals ‘thereof ‘shall

be held by the Mortgagee and have attached thereto loss. paynble clausw 5 in favor of ‘and in form cecptable t

“the Mortgagee, In event of loss Morlgagor will give imiediate, notiee’ by -mail 1o, thc Mortg'tgee, who‘may maké

“proof of loss if not made promptly by Mortgagor, and each- insurance compnny-cancerned ‘is hereby- authonzed
",

" and directed to make’ payment for such loss dirctly. to the Mortgagee n_nstead- to the Mortgagor and M

jointly, and the insurance proceeds, or any part thereof, may be: apphc‘d ; fottgagee at its. opuon eith

- reduction of the jindebtedness hereby secired or to:the réstoration‘or re lhe pmperl'y damaged “Ine\@nt,,‘

of foreclosure of this mértgage or:other transfer of title to the Mortgaged

" indebtedness secured herchy, all right, title- and mterest of tho M

in force shall pass to the purchascr or granlec ‘

5. That he will keep all improvements now enstmg'or h upon.
good repair, and, in the case of a construction loan, that he:will continue oonstmctian until comple t ‘
interruption, and should he fail to do 56, the Mortgagee may, at its option. enter-upon saidprem!s&t. make what
ever repairs are necessary, including the’ complehon of any construcﬁon work undériway, and charge the'é

o for such repairs or the completion of such construction to the mortgage debt.

8. That the Mortgagee may. reguire the maker oo-mal:er or en
carry life insurance upon himself in a sum sufficient to pay all sums secured-by'-this mortgage;&es!
Mortgagee as beneficiary thereof, and, upon failure of the Mortgagor to pay. the premiums- therefor,
gagee may, at jts option, pay sa:d premxums, nnd all sums 50-adva by the Mortgages shall. b
of mortgage debt. _ : il

7. That, together with, and in addition to; tha monthly peyments of principal
terms of the note secured hereby, he will pay to the Mortgagee, on the ﬁxttday of éach month, until’ lhe indebted:
ness secured hereby is paid in full, a sum equal to one-twelfth of the annuial texes; public’ assaqngm ‘and fosir
ance premiums, as estimated by the Mortgagee, and, on the failure. of the Mottgegor to pay all’ tares;
premiums and public assessments, the Mortgagee may at its option, pay said items and charge :ll ad
for to the mortgage debt. These monthly. escrow pny'ments w_lll nol bear e 3

8. That he hereby assigns all the rents, fssiies; and proﬁtx of the'mortgng '

fault hereunder, and should legal proceedings be nstituted pursuant | to this
- have the right to have a receiver’ appointed of the rents, issuey, and profi

" expenses attending such proceedings and the execution of his: receiver, sholl apply tha residue o uwmu.

-"issues, and profits, toward the payment. of the dobtAseoinred here

9, That, ot the option of the Mortgagee, this mortgpga slmll

~gagor shall convey away said mortgaged’ premises,-or if the title shall
-manner whatsoever other than by death -of the Mortgalor, or, ‘n the case of nponstructlon loan; if th

“shall perrait work on the project to beoomo and remain interrupted for -of: Sfteen
- written consent of the Mortgagee : : . A

10. Itis agreed that the Mortgagor shall hold and enjoy the
under this mortgage or in the note secured hueby It is.the true T
gagor shall Filly perform all the terms, conditions, and covenaiits of this

: “that then this morfgage shall be utterly null and void; otherw:se to

defailt in any of the terms, conditions or; “covenants of. this mortgege, o £
option of the Mortgagee all sums then’ owingby the Mortgngor to-t M
and payable and this mortgage may be foreclosed. Should any:legal

‘ -of this mortgage,-or. should'the Moitgages become & party
- piémises described herein;, or should the. debt secured”

_attorney at law for collection by sult or o

. _.ablé nttormey's fee,: shall tha;l'elt:pon

Mortgagee. asa part of the
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