forever. N A T
The Mortgagor covenants that he is lawfully seized of the 'fire
.bsolute, that he has good right and lawful authority to sell, convey;
Ises are free and clear of all liens and encumbrin ces whatsoever. The Mot
. forever defend all and singular the premises unto the Mortga
ll persons whomsoever lawfully-claimig the same of sy
The Mortgagor covenants and agrees as follows: -
. L. That he will promptly pay the principel of and interést on the indebte
at the times and in the manner. therein provided, ar.as modified or.extended. by
2. That this mortgage shall secure the Mortgages for such further :
option of the Mortgagee, for the payment of taxes,. insurance | premiums,

due to the Mortgagee by the Mortgagor at any time hereafter: and that all sums so-advanced shall bear interes
at the same rate as the Mortgage debt and shall be. payable on demand of the Mortgugee, unless otherwise pro--
vided in writing; and the lien of this mortgage securing such advances and rezdvances shall be superior to:the
rights of the holder of any. interyening lien ©or. encumbrance, - B
" 3. Without affecting the liability of any person obligated for _the payment of ‘any indebtedness sec
hereby, and without affecting the rights of the Morfgagee with"respect: to any. security. not expressly released
" in writing, the Mortgagee may at any time, without notice-or cbﬁsent{rhaké__aﬁy,a'greemmt-"e"xtendijmg the time -
or otherwise altering the terms of payment of the indebtedness seciired bereby.. " e SRl S
4. That he will keep the improvemients now existing or hereafter erected on thie mortgaged property insured
~ us may be required from time to time by the Mortgagee against.loss by fire and other hazards, casualties and - -
contingencies in such amounts and for such periods as may be réquired by the Mortgagee and will pay promptly,-
when due, any premiums on such Insurance provision for payment of which has not been madé hereinbefore, All -
Insurance shall be carried in companies approved by the Mortgagee and the policies and renewals thereof shall
be held by the Mortgagee and have attached thereto loss ‘payable clauses in favor of and in form acceptable to .
the Mortgagee. In event of loss Mortgagor will give immediate notice by mail to the Mortgagee, who may make
proof ‘of loss if not made promptly by Morfgagor, and each insurance company concerned is herchy .authorized = -
and.directed to make payment for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee .
jointly, and the insurance proceeds, or any part thereof, muy be-applied by the Mortgagee at its option either to the - _
reduction of the indebtedness herdl secured or to the réstoration or repair of the property damaged.-In event:cug.oe - -
of foreclosure of this mortgage or-éther transfor of ditle_to the Mortgaged property in extinguishment of the |
indebtedness’ secured hereby, all right, title and intérest of the Mortgagor in and to any insurarice policies then
in force shall pass fo the purchaser or grantee. * - 0 . T . o0 L
) 5. That he will keep all improvements now existing or hereafter erected upon the mortgaged property in .
good repair, and, in the case of a construction loan, that he will continue construction until completion without = - -
interruption, and should he fail to do so, the Martgagee may, at its option, enter upon said premises, make what-
everrepairs are necessary, including the completioni of any construction work underway, and charge the expenses
for such repairs or the completion of such construction to the mortgage debt. R R ST
6. That the Mortgagee mady require the ‘maker, co-maker of endorser of any indebtedness secured hereby to
carry life insurance upon himself in & sum sufficient to pay all sums secured by this mortgage, designating ‘the _
Mortgagee as beneficiary thereof, and, upon failure of the Mortgagor to pay the premiughs therefor, the Mort.
gagee may, ot its option, pay said premiums, and all sums so’ advanced by the: Mortgagee shall become a’'part
of mortgage debt. =~ . o : S o
7. That, together with, and in addition to, the monthly payments of principal and interest payable under the
terms of the note secured hereby, he will pay to the Mortgagee, on the first day of each month, until the indebted-
ness secured hereby is paid in full, a sum equal to one-twelfth of the annual taxes, public assessments and josur-
ance premiums, as estimated by the Mortgagee, and, on the failure of the Mortgagor to pay all taxes, insurance
premiums and public-assessiments, the Mortgages may at its option, pay said items and charge all advances there- - - .
for to the mortgage debt. These monthly éscrow payments will not bear interest to the mortgagor(sj. - R
8. That he hereby assigns all the rents, issues, and profits of the miortgaged premises from and after any de- -
fault hereunder, and should legal proceedings be instituted pursuant to this instrumeént, then the Mortgagee shall - ~ '
have the right to have a receiver appointed of the rents, issues, and profits, who, after deducting all charges and -~
expenses attending such proceedings and the execution of his trust as receiver, shall apply the residue of the rents,” -~
issues, and profits, toward the payment of the debt securedhereby. -*- . - ot

_ 9. That, at the option of the Mortgagee, this mbﬂéége shall “bec‘onie'illué' anci payableforthwi'thif the Mort- . - -
gagor shall convey away said mortgaged premises, or if the title shall become vested in any other person inany . .
manner whatsoever other than by death of the Mortgagor, or, in the csse of a construction loan, if the Mortgagor -

shall permit work on the project to become and remain interrupted for a period of fifteen (15) days without the .. .- .~
= written consent of the Mortgagee. "~ - R T R T ER NV  P
10. It is agreed that the Mortgagor shall hold and enjoy the premises above conveyed vintil there is a default .. "
“under this mortgage or in, the note secured hereby. It is the true meaning of this;nstmment that §f the Mot~ ~ -
gagor shall fully perform all the terms, conditions, and covenants of this mortgnge, and of the note secured hereby, = . .-
that then this' mortgage shall be utterly null and void; otherwise to remain in full force and virttie, If there fs 2~ - .
. default in any of the terms, conditions-ar covenants of this mortgage, or of thq;notq_seqw hereby, thed, at the . - . ..
-option of the Mortgagee, all sums then owing by the Mortgagor to the Mortgagee. shall b@mem_tgly' due ' -
- and payable and this mortgage may be foreclosed. Should any legal procsedingsbe inistituted for the foreclosure
of this mortgage, or should the Mortgagee become a party to anysuit involving this Mortgage or the title to the
premises described herein, or should the debt secured hiereby or any past-theieof be placed in the hands of an - .
attorney at law for collection by suit or otherwise, all'costs and expenses incurred by the Mortgagee, and 2 reason-
" " able attorney’s fee, shall thereupon become due nnd payable,. i.mmtadiatelyjo;'od: demand, .at-the op o ..
Mortgagee, as a part of the debt secured thereby, and may be eredandconectedheréun




