' l That he will promptly pay the pu'indpal .‘of ’ '
at the times and in the'manner therein prwlded.' r as‘.nwdlﬂed extenﬂed

option of the Mortgagee; for the: payment of taxes, mm

purposes pursuant to the covenants herein, and -also anyfnrﬂ_:er.lonns, advnncﬂ.madvnnceror cxediu ﬂnt.ma
be made hereafter to the Mortgagor by the Mortgages, and for any other -or. fmther obligation- or - indebtedness
due to the Mortgagee by the Morigagor at any time hereafter; and that all sums so. ‘advanced shall béar interest
at the same rate-as the Mortgage debt and shall be payable.on demand of the Mortgagee, unless qtherwise pro-
vided in writing; and the lien of this mortgage securing such nces and readvances shall be mpeﬂor to d:e
nghls of the holder of any intervemng len or. encumlxance e :

3. Without affecting the Hiability of any person obllgated or the payment of any’ indebtednets xealred
hereby, and without affecting the rights of the Mortgagee with respect to any security not expressly released |
in writing, the Mortgageo may at any time, without notice or consent, make any agreement extendmg the ﬁme
or otherwise altering the terms of payment of the indebtedness secured hereby

4. That he will keep the unprovements now: emtmg or ,hereaftcr erected on the mortgaged property msured
as may be required from time to time by the Mortgngee against 1oss by fire and othier hazards, casualties ‘and’
contingencies in such amounts and for such penods as may be required by the Mortgngee and will pay ﬂpromptly, , L
when due, any premiums on such insurance provision for payment of which has not been made Rereinbefore, All
insurance shall be carried in companiés approved by the Mortgagee and the policies and renewals thereof shall -
. be held by the Mortgagce and have-attached thereto loss p'\ynble clauses: in favor of and in form ‘acceptable to- -
the Mortgagee. In event of loss Mortgagor will give rmmedrate notice by mm] to the’ Mortgagee. who may ‘make
proof of loss if not made promptly by Mortgagor, and each’ insurarice comp'uiy ‘concerned “is hereby -authorized
and directed to make payment for such loss directly. to the Mortgagee-instead of to the Mortgagor and Mortgagee -
jointly, and the insurance proceeds, or any part thereof, may beé applied by the Murtgagee at its option either to’ the
reduction of the indebtedness hereby securcd or to-the restoration or repair of the’ pmperty damaged. In event-
of foreclosure of this mortgage or other transfer of title to the - Mortgaged property in cxtmgu:shment of. the -
indebtedness secured hereby, all right, title and - mterest of lhe rtgagor in and to nny insurance pchcles then
in force shall pass to the purchaser or p;mnlee : '
5. That he will keep all improvéments now existmg or hereaft ected upon the mortgaged propexty A
good repair, and, in the case of a construction loan, that he will continue. construction until complel:[on without "1_
interruption, and should he fail to-do so;-the Morigagee may, atits opbun,euterupon said premises, mal:ewhat o
ever repairs are necessary, including the completion of any construction work underway, and charge the expensec T
for such repairs or the completion of such construction: to, the murtgage debt, . e

. 8. That the Mortgagee may requn‘e the mskcr. co-maker or endorser of any indebtednm secured herebyto
" carry life insurance upon himself in a sum sufficient to. pay all surns seécured - ‘by this murtgage,.dedgnating the :
Mortgagee as bencliciary thereof, and, upon failure of the Mortgagor to pay the premiums therefor, the Mort-. -"_".
gagee may, at its option, pay. said prenuums, and all sums so advanwd by the Mortgagee ahall becmn A part
of mortgage debt. - _ " o ' L
7. That, together with, and i addrhon to the monthlypayments of priticipal and intérést payable under'tho
terms of the note secured hereby, he will pay to the Mortgagee, on the first day of cach month, until the indebted- -
ness secured hereby is paid in full, a sum equial to cne-twelfth of the ‘annyal taxes; public assessments and insur-
ance prémiums, as estimated by the Mortgagee, and, on the’ failure- of the Mortgagor to pay all taxes, fisurince
premiums and public assessmients; the Morlgngeo may at its option, pay sald items and charge all advnneel'there- .
- for to the mortgnge debt These monthly escrow payments w:ll not bear 1nterest to t.he mortgngor(s ). AR

8. That he bereby assigns all the renbs, issues, ‘and profits of the mortgngod premisel fmm and after any do-,
fault herender, and should legal proceedings be instituted piirsyant to this instrumeant, then the. Mortgngee shall
_ have the right to have a réceiver .sppointed of the rents, issués, and proﬁb,’who. after deducting all charges
. expenses attending such proceedinigs and thié execution of his trust as récéiver, shall'apply the résiduc of the rents,
' '1ssues, and profits, toward the : pnyment of the debt’ muedhere : S
9. That at the option of the Mortgagee, this mortgaga shall become
gagor shall convey away said mortgiged pmnise- or if the title shall becoms vested in any, 'olher person in ah
" manner whatsoever other-than by death of the Mortgagor, inthceaaeofu oons‘fmction Ioan.ifﬂJFMortp”
'shallpemitworkontheprojecttobecomemdmin‘ d ~dayi
' wntten comsent of the Mortgagee.- ... _ ..
10 It s ngreed that the Mortgagor shnll hold an
‘.under.tlns mértgage or in the note’ secured hereby. :
gagor shall fully perform all the teyms, conditions, and’ of |
_ tlmtthenthumortgageahnllbeutteﬂynunandwid.othetwise mn;ainlnfun
‘--defaultmanyofthetcrms'oondiﬂonsoreovenmtlofthls‘ 0, ‘,ofthenote
" “option of the Mortgagee, all sums then owing by thé Mortga
. and payzble and this mortgage may be foreclosed.. Should:
- of this mortgage. or shou]d ‘the:Mortgagee 9
i hier should the deb_




