. COUNTY. OF_Greenville

To All Whor These Présits May Concern

Michael D, Stroud and Shirley G. Stroud = o <o e
e " (berelnafter referred to & Morigagur) (SEND(S). GREETINGS:
 WHEREAS, the Moéﬂar"u well and" traly indébted unto FIRST FEDERAL SAVINGS AND LOAN - ASSOCIATION OF
GREENVILLE, SOUTH CAROLINA (bercinafter referred to as Mortgagee) in the full and just sum of”. —— i
Twenty=five Thousand Nine Hundred and —mmmwmomem o 25,900,00--

Dollars, as evidenced by 'Mortgﬁkér’; Promissory note of even date hurewith, which nots _....'._:.;._.......__-.;does QM@HL___
a provision for escalation of interest rate (gmgrnphs 9 and lo.pf this mortgage provides for an escalation of interest rate under.certain

conditions), aaid note tg.be repaid with Interest as the rate of rates thereln specificd in installments of ..ot e e
_One Hundred Eightyseven and 21/100=~~ . 187 2l b el each ot the fistd ay of exch

month hereafter, in advance, until the principal sum’ with interest has heen paid in full, -s—t;:h"parmmts to be lrxx;lied first to the payment
_ of interest, computed monthly on unpaid principal balances, and then to the payment of principal with the last payment, if not sooner.

paid, to be due nn'd. payibfé ,._..2_.9*_. years after daté;':md SRR i .o ,

WHEREAS, said nots further provides that if at any time any portion of the rrinci or interest due thereunder shall be past
due and unpaid for a period of thirty days, or if there shall be any lailure to comply wit and abide by any By-Laws or the Charter
of the Morigagee, or any stipulations set out in this mort pie, the whole amount due thereunder shall, at the option of the helder thereof,
become immediately, due and payable, and said holder shall have the right to institute any proceedings upon said note and any collat-
erals given to secure same, for the purpose of Necting said principal due, and interest, wil?x costy and expenses for proceedings; and

) WHEREAS, ﬂzc Murtf;agdrhiay hereafter become indebted to the Mortm; ee for such further sums as may be advanced to the
Mortgagor's account for the payment of taxes, insurance premiums, repairs, or for any other purpose; - y

NOW, KNOW ALL MEN. That the Mortgagor, in consideration of said debt and to secure the payment thereof and any further
sums which may be advanced by the Mortgagee to the Mortgagor's account, and also in consideration of the sum of Threec Dollars
. {$3.00) to the Mortgagor in hand well and ‘truly lpaid by the Mortgagee at and before the sealing of these presents, the receipt whereof
is hereby acknowledged, has ted, bargained, sold, and released, and by these presents does grant, bargain, sell and release unto the
Mortgagee, its successors and assigns, the following described real estate: - - : . :

All that certain piece, parce), or lot of land, with all impi'ovenients thercan, or hereafter to be constructed thereon, situnte, lying
and being in the State of South Carolina, County of reenyille, being shown as Lot 153 on plat of '
Hillsborough, Section III, recorded in Plat Book 4N at page 42 in the RMC Office for
Greenville.County, and having the following metes a1nd bounds: —

Beginning at an iron pin on the southwestern side of Libby Lane at the joint

front corner of Lots 152 and 153; thence with Lot 152, N 63-53 W 170,9 feet to an iron
pin; thence N 2-57 E 72 feet to an iron pin; thence with Lot 154, S 89-55 E 172.3 feet
to an iron pin on Libby Lane; thence with said Lane, S 2-50 W 95 feet and § 19-0 w

55 feet to the beginning corner.
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