ouﬂg ‘of ﬁongaga insumnoe.

pqyments of prmclpal and interest, payable under the
' day. of

ancc ptemlum il thls inltru- -

. ' icle nrovid- th,| e
ml and the note’ ucund luroby ‘are lnsm s, OF nonthly chun (in lieu of a mottgage mannncc prem!um) u u:ey are
hald by the Secretary of Houslng and Urbad Development, &3 l'ello'-u-

‘tald” of even date Hnd’ ‘thin' fhatriment are’ idvuied or are felnsured under il:e proviajons of Ihe
'anioullrﬂmlnf Ml smount: guffictent  to lccumullta in the hands’ of the holder one (1) month prior to its dye’
imwancs plmlm in: prdet to provide such bolder with, funds to pay such premium to the

purmanl. to the Nltionll Honllng Act, ‘w8 amended, andupplic-ble

: thi- iunmmant are hnld by ‘the Sccretm of Hnuning and Urban De-
) a monlhly clurga {in ueu of & mortgage insurshce premlum) which shall be in an amount equal to one-
... twelith (1/12) of one-half () per centum of the avbuge outnund!ng b-lnnce due on the note computed without taking

: .. inte -ccm; d-quumclu or prepayments;.
(b) A sui equal to the cmua&f rents, ¥ any, ‘next due. piys the pumlums that wiil next Become duq and paynb!e on paolicles
.ol tire and other hlnrd fnsurance conrlnz the moﬂgag:d groperty, plus taxes and azsessments next due on the mortgaged
- property (all as csumlted by the: Iloﬂpgee) less a1l sums alresdy paid therelor divided by the number of months toelapse
" before ‘onw (1) month prior to. the date when such ground rents, promiums, taxes, and assessments will become delinguent,
., such sumws. to be beldby- Morigagee in’trust to pay- sald ground rents, premiums, taxes, and special ussessments; and
(e} Al pl,‘mﬂntl meationed in the two proceding subsections of this pnrlgnph and all payments to be made under the note

sccured hereby shall be’ added fogether snd the aggregule smount thereof shall be paid by the Inlortgtgor ench month in a -

© ‘single payment to be sppli€d by the lloﬂzane ta the following items In the order set forth: .

(1) premiom durgei under the contract of Insurance with the Secretary of Housing and Urban Dcvelopmmt or manthly '

charge (in lleu of nmrt;l.ge insurance premiom),.es the cane may be;

(II) taxes, special sssessments, fire and other- htnrd lnaurlnca premiums;

(I) Interewt on the note secured hereby; and. S i R

{1V} amortization of the principal of smid pote.” . - R . o . R
_Any. deﬂclcncy in the mmount of lny such ngmate monthly payment, shall, unless made good by the Mortgagor prior to
the due date of-the next such. payment, constitute in event of defsult under this mortgage. The Mortgagee may collect a
*!late charge' not to exceed two centa (2¢) for eagh dollar {$1) of each payment more than fifteen (15) days in arrears to
cover the extra: expense involved in handling delinqient payments.

3.- 1f the total of the paymeénts made by the Mortgagor under (b) of paragraph 2 prcccdmg shall exceed the amount of pay-

ments actually made by the Mortgagee for taxes or assessments or insurance premiums, as the casé may be, such excess, at the

option of the Mortgagee, shall be credited on subsequient payments to bé made by the Mortgagor, or refunded to the Mortgagor.
If, however, the-monthly payments made by the Mortgagor under (b) of paragraph 2 preceding shall not be sufficicat to pay
taxes and assessments and insurance'premiums, when the same shall become due and payable, then the Mortgagor shall

pay to the Mortgagee any amount necessary to make up the def:ciency, on or before the date when payment of such

taxes, assessments, or insurance: ptemiums shall be due. If at any time the Mortgagor shall tender to the Mortgagee,

in accordance with the provisions of the noté secufed Wereby, full payment of the entire indebtedness represented
thereby, the Mortgagee shdll, in computing the amount of such indebtedness, credit to the account of the Mortgagor
alI payments made under the provisions of {a) of paragraph 2 hereof which the Mortgagee has not become obligated
to_pay to the Secretary of Housing and Urban Development, and any balance remaining in the funds accumulated
under the prov:sxons of {6} of paragraph 2 hereof, If there shall be a default under any of the provisions of this
mortgage resulung in'a publxc sale of the premises covered hereby, or if the property is otherwise acquired after
default, the Mortgagee ‘shall apply, at the time of the ommencement of such proceedings,. or at the time the property
is’otherwise ‘acquired, the balance then temaining in thé funds accumulated under (b} of paragraph 2 preceding, as
a Ctedit against the' amaunt of principal then remaining unpaid under the note secured hereby, and shall properly
edjust any payments which shall have been made undet {a) of paragraph 2.

4, That he will pay all taxes, assessments, water tates, and other govemmental or municipal charges, fmes
or impositions; for which’ provision has not been made hereinbefore, and in default thereol the Mottgagee may pay
the same; and that he will promptly deliver the official’ receipts therefor to the Mortgagee. If the Mortgagor fails
to make any payments provided for in this section or-any other payments for taxes, assessments, or the like, the
Mortgagee may pay thé same, and all sums so paid shall bear intérest at the rate set forth inthe note secured hereby
*from the date of such advance and shall be secured by this mortgage.

5. That he will keep the premises in as good order;and condition as they are now and w:ll not commit or per-
mit any waste thereof, reasonable wear and tear excepted.

6. That he will keep the improvements now existing or hereafter erected on the mortgaged property msured as
may be requxred from time to time by the Mortgagee against loss by fire and other hazards, casualties and contin-
_gencies in such amounts and. for such pericds as may be required by the Mortgagee and will pay promptly, when
“due, any premiums on such insuranca provision for payment of which has not been made heréinbefore. All insur-.
ance shall be carried in companies approved by the Mortgagee and the policies and renewals thereof shall be held
by the Mortgagee end’ have attached thereto loss payable clauses ‘in favor of and in form acceptable to the Mort-
gagee. . In event of 16ss Mortgagor will give immediate notice by mail to the Mortgagee, who may make proof of
loss if not mede promptly by Mortgagor, and each insurance company concerned is hereby authorized and directed
to make payment for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the
insutance progeeds, ‘or any- part thereof, may be applied by the Mortgagee at its option either to the reduction of
the indebtedness hereby secured or to the restoration or repair of the property damaged. In event of foreclosure of
this mortgage or other transfer of title to the Mortgaged property in extinguishment of the indebtedness secured
hereby, all right, title and interest of the Mortgagor m and to any insurance policies then in force shall pass to
the purchaser or grantee.

.. 7. That be hereby assigns all the rents, issues, and profits of the mortgaged premises from end after any de-
fault hereunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right.to have a receiver appointed of the rents, issues, and profits, who, after deducting all charges and

expenses attendlng such proceedings and the execution of his trust as receiver, shall apply the residue of the :

rents, xssues, and profits, toward the payment of the debt secured hereby.
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