at that time it is msured under the provrsrnns of the Natronel Houslng Act he wrll pay,to the Moﬂgagee‘n insum-

ance premium charge of one per centum (1%) of the origmel princrpe‘l_mormt thereof, except- that Ain no event ‘shall

the adjusted premium exceed the aggregate amount of premium charges which would have,been peynble if the mort-. - 
goge has continued to be insured until maturity; such payment to be_applred by the Hortgagee ‘upon its obligetion o

_to the Secretary of Housing and Urban Development on account of mortgage insurance.

2. That,. together with, and in addrtion to, the monthly payments”of principal and interest payable under.the
terms of the note secured hereby, he will pay to the Mortgagee, on’ iheJirst dey of eech monlh unul the serd noteA :

is fully paid, the following sums: ) s VPO . .

{a) An amount sufficient to provide the holder hereot with funds to pey the next’ mortgige inlurlmce premlum ir thll Inll.ru- e

ment and the note Secured hereby are insured, or & monthly chargeTin Lieu of a. rnorlgege insurence peemhm) ir theyere

" held by the Sccretary of Housing and. Urban Development, as follows:

{I) If and 80 long as said note of even date and this instrument are- inaured of are refnnured under the provilione of the
National Housing Act, an amouynt sufficient to accumulate in thethands of the holder one (1) menth peioe to it due
date the snnual mortgage insurance premium, in order to provide such holder.with funds to’ pay such premium to the

Secretary of Housing and Urban Development pursuvant to the Nabenal ‘Hous{ng: Act, as emended andappueeble .

Regulations thereunder; or
(X} If und so long ns zaid note of even date and this Instriment are held by the Secretnry of Housing’ and Urben De-

velopment, @ monthly charge. (in lieu of 8 morigege insurance premium} which shall be in an amount equal to one..

twelfth (1/12) of one-half (4) pet centum of the lverage outstnrﬁrg balance due on the note computed without taking .

into account delinquencies or prepayments,
{b) A sum equal to the ground rents, if any, nexl due, plus l.he pmmiumn-that will next become due and payable on policies

of fire and other hazard insurance covering the morigaged property, plus taxea and assessments next due on the moﬁlezedh

property (all es estimated by the Mortgagee) less all sums already paid therefor divided by the number of montha to elapae

before one (1) month prior to the date when such ground rents, premiums, taxes, and assessments will become delinquent, .

such sums to be held by Mortgagee in trust to pay said ground rents, premiums, taxes, and specisl asgessments; and

{e) All payments mentioned in the two preceding subsections of this pacagraph snd all payments to be made under the note

secuted hereby shall be added together and the sggregate amount thergof shall be paid by the Morlgugor cach month in a
single payment to be applied by the Mortgagee to the following items in The order sot forth:

(I) premium charges under. the contract of insurence with the Secretary of Housing and Urben Development, or monurly

charge (in licu of mortgege insurance premium), as the case may be; . o

(IT} taxes, special asscssments, fire and other hazard insurance premiums;
(ITI) interest on the note Sccured hereby; and - :
(IV) amortization of the principal of snid note, T
Any deficiency in the amount of any such aggregate monthly paymént, shall, unless mede good by the Mortgogor prior to,
the due date of the next such payment, constitute sn event of default under this mortgage. The Mortgagee moy collect a
"'late charpge’ not to exceed two cents (2¢) for cach dollar ($1) of each payment more than [ifteen {15) days in arrears to
cever the extra expense involved In handling delinguent payments.

—

3. If the total of the payments made by the Mortgagor under (b ) of paragraph 2 preceding shall exceed the amount of pay- .

ments actually made by the Mortgagee for taxes or assessments or insurance premiums, as the case may be, such excess, at the
option of the Mortgagee, shall be credited on subsequent payments to be made by the Mortgagor, or réfunded to the Mortgagor.
If, however, the monthly payments made by the Mortgagor under (b) of paragraph 2 preceding shall not'be sufficient to pay
taxes and assessments and insurance premiums, when the same shall become due and payable, then the Mortgagor shall
pay to the Mortgagee any amount necessary to make up the deficiency, on or before the date when payment of such
taxes, assessments, or insurance premiums shall be due. If at any time the Mortgagor shall tender to the Mortgagee,
in accordance with the provisions of the note secured hercby, full payment of the entire indebtedness tepresented
thereby, the Mortgagee shall, in computing the amount of such indebtedness, credit to the account of the Mortgagor
all payments made under the provisions of (a) of paragraph 2 hereof which the Mortgagee has not become obligated

to pay to the Secretary of Housing and Urban Development, and any balance remaining in the funds accumulated - -

under the provisions of (b) of paragraph’ 2 hereof. If there shall be a default under any of the provisions of this

mortgage resulting in' a public sale of the premises covered hereby, or if the property is othetwise acquired after -

default, the Mortgagee shall apply, at the time of the commencement of such proceedings, or at the time the properly
is otherwise acquired, the balance then remaining in the funds accumulated under (b} of paragraph 2 preceding, as.
a credit against the amount of prrncrpal then remaining unpaid under the note secured hereby, and shall properly
adjust any payments which shall have been made under (4} of paragraph 2. .
4. That he will pay all taxes, assessments, water rates, and other governmental ar mumcrpal charges fmes,
‘or impositions, for which provision has not been made hereinbefore, and in default thereof the Mortgagee may pay
the same; and that he wil] promptly deliver. the official receipts therefor to the Mortgagee. . If the Mortgagor fails
to make any payments provided for in this section or any other payments for taxes, assessments, or the like, the
Mortgagee may pay the same,and all sums-so-paid shall bear intefest ol the-rate set forthinthe noté secured hereby
from the date of such advance and shall be secured by this mortgage..
5. That he will keep the premises in as good order and condrtron as’ they are now end erl not c0mmit or per- '

mit any waste thereof, reasonable wear and tear excepted. ) :

¢ 6, That he will keep the improvements -now existing or hereafter-er;g_cted on t.he mortgaged property msured as
may be requxred from time to time by the Mortgagee against logs by fite and other hazards, casualties and contin-
gencies in such amounts and for such perrods as may be required by the Martgagee and will pay promptly, when
due, any premiums on such insurance provision. for payment of which™has not been made hereinbefore. All insur-
_ ance shall be carried in companies approved by the Mortgagee and’ the-policies and renewals thereof shali be held
" by the Mortgagee and have attached thereto loss payable clauses in lavor of and in form acceptable to the Mort-
. Bagee. In event of loss Mortgagor will give immediate notice by mail to the Mortgagee, who may.make proof of

loss if not made promptly by Mortgagor, and each insurance company concerned is hereby authorized and directed
to.make payment for such loss directly to the Mortgagee tnstead of .to the Mortgagor and Mortgagee jointly, and the
insurance prpceeds, or any part thereof, may be applied by the Mortgagee at. its option ‘either to the reduction of

the indebtedness hereby.secuted or to the restaration or repair of the property damaged. In event of foreclosure of

this martgage or other transfer of title to the Mortgaged property in extinguishment of the indebtedness secuted
hereby, all right, title and interest of the Mortgagor in and to any ‘insurance polrcres then in force shall pass to

the purchaser or grantee. -

7. That he hereby nss:gns all the rents, rssues and profrts of themortgaged premises from and after any de-

fault hereunder, and should Iegal proceedings be instituted pursuant to this instrument, then the Mortgagee shall

have the right to have a receiver appointed of the rents, issues, and_peofits, who, after deducting allcharges and

expenses attending such proceedrngs and the execution of his trust as receiver, shall apply the residue of the
rents; issues, and profrts. toward t.he payment of the debt secured here by. ‘ . .

—
—
—




