 TOGETHER with all and gingular the rights, «
 incident or appertaining, Including all built-in :
to wall carpeting, fences and gates, and any other equi]
itber!;flbeinlenthndthcpuﬁuhacb,ﬂutaﬂ,'l
TO HAVE AND TO HOLD all and sisgular the said premises unto the Mortgagee, fts successors‘ind ‘axtigns forever
The Mortgagar represents and wasrants that said Mortgagor {3 seized of the above described jrem '
above d_scn'ged premises are free and clear of oll liens or other encumbrunces; that the Mortgagor is
vey or epcuimber the same; and that the Moctgagor will forever: the xaid i -
_ fmnp__ and agginst the Mortgagor and every person whotmowuhwfully |

THE MORTCAGOR: COVENANTS-AND AGREES AS:FOLLOWS:~ RN A
- 1. That the Mortgagor will prom: the principal and fnterest on the indebtedncss evidenced by -gaid promissory -nob
times and in thcmammthuumpmv?d?d.?‘y L o v e D )f A
+ 2 That this martgage will sccure the Mortgagee. foc any additional sums. which may be advainced bereafter; at the option. of the.
Mortgagee, for the payment of taxés, or public assessments, gua.rd insurance premfums, p irs orother such’ purposes t'to the
provisions of this mortgage, and alsa for any. loans or advances that may hereafter be mada. by-the Mortgagee to the Mort under
inberont o the s rate ot s oo of laws,of South Caroling, as umended, e b e s oo S e
interest a szmo'rate or rates as erwise - - ‘
demand of the Mortgagee, unlmothenvispe ; od !nwﬂ::ing. - “ e upon :y. e e ane v paya ‘ a é
. 3. That Mortgagar will keep the improvements on the mortgased prem es, whetlier iiow existing or hereafter 1o bo erecied, insured
against Joss by fire, windstorm and othcrgi?nrdl in a sum not Iess than the-balance due ‘hereundcr{t any time and in a company or
companies acceplable to the Modgaﬁee and Mortgagor does hereby assigh the policy or policies of insurance: to the Mortgagee. and . -
© aurees that all such 'ioliclu_shnll be held by the Mortgagee should-it so require ind shall include loss payable clauses in favor of the -

Mortgagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registered mail; and should the | .
Mortgagor at any time 'fail to keep said premises insared or fall to pay the premiums for such insurance, then the Mortgigee may cause . - -
such improvements to be insured in the name of the Mortgagor and reimburse’ itself for the cost of such insurance, with fnterest ns
hereinabove provided. . ) S T I

- 4. That the Mortgagor will keep all improvements upon the mortgaged préfaises in good repalr; and-should Mortgagor fail to'de -
50, the Mortgagee may, at its option, enter upon said premises and make whatever repalrs are necessary ond charge the expenses for such .~ ©
repairs to the mortgage debt and coﬂgc:t the same under this mortga::e.'with. interest as herelnabove provided. - - -7 o o

+ 5. ‘That the Mortgagee may at any time reéquire the issuance 'and malntensnce of insurance upoi:'\'_tl{e llfe_t;f"nnly person obligated .
under the indebtedness secured hereby in a sum sufficient to pay the- mort deht, with -the Mortgagee as beneliciary, and. it .the-
gnl:]TIunu are not otherwise paid, the-Mortgagee may pay said promivms and any amount so paid shnﬂgbcqom ‘a part of the mortgage
.. 6. That Mortgagor ‘agrees to pay all taxes and other public assessments levied against the morigaged premises on'or before the
due dates thereof and to exhibit the receipts therefor at tbepofﬁces,of the Mortgagea immediately upon pnymgnt. and shoukl the Meart- -
fagor fail to pay such taxes and assessments when the same shall fall due, the Mortgagee may, at jts option; pay the same and charge
the gmounts so pald to the mortgage debt and collect the same under this mortgage, with interest as above provided. R A

7. That if this moﬁze secures a “construction loan”, the Martgagor agrees that the principal amount of the indebtedness hereby -

secured shall be, dish to the Mortgagor in periodic payments, as construction. pro: -in accordance with the terms K
part ? this mortgage and. ipcorporated herein

tions of a Construction Loan Agreement which is separately executed but is made a-
reference. . S - TR L S - e DEIAEE
8. That the Mortgagor will not further epcumber the premises above descdbed, without the prior consent of the Lm and

i socured o be ",

should the Mortiagor so-encumber such premises, the Morigagee may, at ‘its option, declare Yhe indebtedness hereby.
immediately due and payable and may institute any proceedings necessary to collect sald indebtedness.  ~ T .

9. That should the Mortgagor alienate the mortgaged premises by Contract of Sale, Bond for' Title, or Deed of Conveyance, and ..
the within mortgage indebtedness is not paid in full, the Mortgagor or his’ Purchaser -be reqlt:lrcd to file with the Association an
application for an pssumption of the mortgage indebtedness, pay the reasonable cost as required by the’ Association For processing the -

. assumption, furnish the Association with'a copy of the Contract of Sale, Bond for_ Tille, or I of Conveyance, and have the interest
rate on the loan balance existing at the time of transfer modified by increasing the interest rate on the said loan balance to the maxi-. .
mum rate per annum permitted to be charged at that time by lpﬁllcable South Carolina law, or a lesser increase In interest rate as may- - -
be determined by the Assoclation. The Association will notify the Mortgagor or his purchaser of the new interest rate. and monthly pay- -
ments, and will mail him a new passbook, Should the Mortgagor, or his Purchaser, fail to comply with the pravisions of the within
paragraph, the Moartgagee, at its option, may declare the indebtedness hereby secured to be immedintely due and paysble and may
[nstitute any p: ings necessary to collect said indebtedness. - - . R a : ) S

. 10. That should the Mortgagor fail to make payments of principal and Interest as due 'on the promissory note and the same shail be -
unpaid for a period of thirty (30) days, or if there should be any failure to comply with and abide by anK'by-law: ar the charter of
- the Mortgagee, or any stipulations set out in this mortgage, the Mortgagee, at its oplion, may write to the Mortgagor at his last known
address giving hiny thirty {30) days in which to rectify the said default and should the Mortgagor fail to rectify said default within the.
said thirty days, the Mortgages, may, at its option, increase. the interest rate on the loan balance for the remaining term of the Joan or | .-
for a lesser term to the maximum rate per annum permitted to be charged at that time by applicable South. Carolina law, or a lesser ~
increase rate as may be determined by the Association. The monthly payments wil be: adjusted accordingly.- ' L e T

11. That should the Mortgagor fall to make payments of principal and ipterest as due on the promissory note and should any monthly -
installment become past due for a period In excess of 15 days, the Mortgagee may collect a “lats charge™ not 1o exteed an amount .
. equal to five (5% ) per centum of any such past due jnstallment In order to cover the extra expense incident to the handling of such -;
delinquent payments, _ -~ - . - T S - e S
12, That the Mortgagar hereby. assigns to the Martgagee, its successors and assfgns.’ all the Tents, fssues, znd profits accruing from - -
the mortgaged premiscs,xrctninin the right to collect the same s0 long as the deht herehy secured is not in arrears of Lgaymcnt.“bu‘t L
should any. part of the ncipaf indebtedness, or interest, taxes, or fire insurance- premiums, he past due.and unpaid, the Mortgagee
may without notice or. er proceedings take over the mortgaged prémises, if they shall he occupied by a tenant or. tenants, and
collect sajd rents and profits and apply the same to the indebtedness herehy , without liability to account for anything more .
than the rents and profits actually collected, less the cost .of Follection, and any tenant is authorized, upon request by Mortzagee, to-- ~ "
make all rental payments direct to, the M’c:rltcﬁn . withsut ]hbn:? to the' Mortgagor, until notifled to the ‘contrary by the Mortgogee; - -
and should said premises at the time of efault be occupi b{nlllhe Mortgagor, the Mortgagee ‘may apply to the Judge of the
County Court or to any Judge of the: Court of Common Fleas who shall be resident or. presiding In the county aforesald for the appoint-- - ...
-ment of a receiver with authority:to take possession of said: premises and collect such rents and profits, applying said rents, after pay- =
lnﬁ'th:d cost of eollection, to the mortgage debt without liability to account. fof anything mors. than the rents-amd profits actually - -
collected. - . . - ) . It A S
. o . v ) L TR A . . :
13. That the Mortgagee, at its option, may require the Mortgagor to pay to the Mortgagee, on the first day of each month until the .
note secured hereby is fully paid, the followinpssmm in addition ta the payments-of prfncipﬂf:n_d interest provided In sald note: a s
. equal to the premiums that-will next become due and payable on policles of mortgage guaranty insurance (if applicable), fire and other -
" hazard insutance covering the mortgaged property, plus taxes, and assessments next due-on the mortgaged premises (2l as estimated by
the Mortzagee ) Jess all sums already paid therefor, divided by the number of. months to elapse hefore one month prior to the date when
such premiums. taxes. and assessments will be due and payable, such sums to be-held by Mortgngee to. pay said premiums, taxes and "
special assessments. Should these pamuenis exceed the amount of payments. actually made by the Mortgagee for taxes, assessments, or
tnsurance premiums, the excess may be credited by the Mortﬁﬁay ‘on sdmmaqupts to be made by the Mortgagor: if, however, = .:
. said sumg shall be insufficient to make said payments when the same- shall ey dué and payable, the M  shall -pay to' the = . -
- Mortgagee any amounts necessary tg make up the deﬂdex_s’;.?v'. The Mortgagor further: agrees that “at the end of ten years from the date *
" hereof, Mortgages may,-at its option. apply for renewal of mortgage guaranty. or simifar-Insurance (if spplicable) covering the balance
then remaining due’on the mortgage debt. and the Mortzagor may. at-its option, ‘pay. the single premium required for the rematning’
years of the term. or the Mortgagee may pay such premium and add the same to ti\q tgage debt. in which event the Morlxamr.
repay to Mortgagee such premium payment, with interest, at the rate specified in said promissory. note, .in equal manthly
over the remaining payment period. . - & : ST L T '
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