Tomnmmﬂom,aﬂmdmgul.?rthemdpmpertyunmtheMortmee,itsmcmomandudgnsfumver ‘

The Mortgagor coveriants that he is lawfully seized of the premises hereinabove desoribed in fee simple absolute
(or such other estate, if any, as is stated hereinbefore), that he has good right and lawful authority to sell, convey,

or encumber the same, and that the premises are free and clear of all lieria and encumbrances whatsoever excopt as - -
" herein otherwise recited. The Mortgsgor further covenanis to warrant and forevee defend all and aingulsr ‘the - -~

premises as herein conveyed, untotheMongngeefomm,ﬁommdngﬂmthaMortpgormddlmmwhommm
lawfullyclnim.ingthemmeoranyputthemof g . o

The Mortgagor covenants a.ndngmeuafo!lon' : _ , .
1. Ho will promptly pay the pnnclpalofmdinterestonthelndebtednemevideneedbythemldnote attho

) t;ima and in the manner therein provided. Privilege is reserved to prepay at any time, without premium or fee, the - .
entire indebtednesa or any part thereof not lees than the amount of one lnsta.llment Or 0ng hundred dollm (8100 .00), -

whlchever i less.

2. Together with, and in addition to the monthly paymenta of prlncipal and lnbe:mt pa.yable under the terms
" of the note secured hereby, he will pay to the Mortgagee as trustee (under the terms of lhls {rust as herenmfler
stated) on thc first day of each month until the said note is fully paid: . .

(8) A sum equal to the ground rents, if any, next due, plus the premiuma that will next become due and piyibla _

on policies of fire and other hazard insurance covering the mortgaged property, plus taxes and assessments
next due on the mortgaged property (all as estimated by the Mortgagee, and of which the Mortgagor is
notified) lesa all sums already paid therefor divided by the number of months to elnpoo before one month
prior to the date when such ground rents, premiums, taxes and assessments will becoms delinquent, such
sumntobeheldbyMortpgeeinhustmpayaddmmdmu,pmmiuma,taxesmdspeddmm

(b) The aggregate of the amounts payable pursuant to suhpamgmph (n) and thoee payable on ths note mmd
hereby, shall be pa!d ina ningle pn.yment each month, to be applied to the followlng items in the ouier

stated: ) _ |‘

(1) taxes, apecial assessments, fire and other huard insumnoe p:em!uml,
(11) intarest on the note secured hereby;and
(1) amortisation of the principal of said note, : . '
‘Any definiency in the amounbofmchmtomonth]ypaymeut,abﬂl, unleumadogoodbythe

Mortgngorpnortothoduedsteofthenextmchmment,oonsﬁmteanemto!defaultunderthh'~

mortgage. At Mortgages's option,. Mortgagor will pay a “late charge” not excesding four per
. centum (4%) of any installment when paid more than fifteen (15) days after the due date thereof,
‘to cover the extra expense involved in hmd]ing dehnquant payments, but such “lats charge” shall
not be paysble out of the proceeds of any sale made to satisfly the indebtedneas secured hereby,

- unless such proceeds are suiﬁmentwdnchnge theenum mdebtadnuanddlpmper cocuand o

expensesaecuredthereby o . . A , P,

3 If the totnl of the payments made by the Mortgagor lnider () of pamgraph 2 precddmg shnll oxceoad thc o

Qmount of payments actually made by the Mortgagee us trustee for taxes or assessments or insurance premiuins,

as the case may be, such excess shall be credited on subsequent payments to be made by the Mortgagor for such -

items or, at the option of Mortgag g a8 trustee, may be'refunded to the Mortgagor. If; howaver such monthly
“payments shall not be sufficient

payment will be made wjthin thu'ty (30) days after written notice from the Mortgagee stating the amount of the
deficiency, which notice may be given by mail. - If at any time the Mortgagor shall tender to the Mortgagee, in
sccordance with thie provisions of the note secured hereby, full payment of the entire indebtedness represented

thereby, the Mortgages as trustee shall, in computmg the amount of such‘indebtedness, credit to the account __

- of the Mortgagor any credit balance remaining under the provisions of (a) of paragraph 2 hereof, TT there

s

shn.li be & default under any of the promlons of tlns mortgage reaulung in a publlc sale oi the premlses eovered © :

pay such itéms when the same shall become due and payable then the -
Mortgagor shall pay.to the Mortgagee as trustes any amount. necessary to make up the deficiency. ‘Such
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