REENVILLE
State of South Carolina l »
COUNTY OF__GREEIST..\ZIL'LL_EM.._____'__.'.;_.__j

To All Whom Theée Presénts May Concern:

MORTGAGE OF REAL ESTATE

_L_Grace P. Newton. _ . S S S
{hereinafter referred to as h‘i;dgagnr) (SEND{5} GHEE’ITNGS: .

" WHEREAS, the Morlgagor is well and truly indebted unto FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION OF
. GREENVILLI{I,.SOUTH CAROLINA (bereinafter referred to as Mortgagee) in the full and just sum of..— oo T

: _Eighteéﬂfuhougand,"Eoun_Hundr_ed..éndﬂa.l1.0.0...--“n_.u_.mLm.“;,.h;f-(;..1&‘..49.0419_)

Dollars. ns’evf&cxyccd by Mortﬁgor's promissory note of even dats herewith, which note .-.dQ_e.E_HQLQQI.II@;H._—__...._.-...__...__.....
a provision for escalation of interest rate { paragraphs 9'and 10 of this mortgage provides for an escalation of Interest rate under certain , -

conditions}, s3id note to be repaid with interest as the rate or rates lhcrém/specifieﬂ in installments of e —

One Hundred Thirty-five and 02/100-~~--~-~ /" 135,02 ) Dollars each on the first.day of each
~month hereafter, in advgnice, until the principal sum with interest been paid in full, such payments to be nﬂslied first to the payment -
of interest, comput thonthly on unpaid principal balances, and then to the payment of principal with the Jast payment, if pot sooner -

paid, to be due and payable _ yéars after date; and ' ' :

WHEREAS, said note further provides that if at any time any portion of 'the Pdnc{ﬁal “or interest due thereunder shall be past
due and unpaid for a period of thirty days, or if there shall be any failure to comply with and abide by any By-Laws or the Charter
of the Mortgagee, or any stipulations set out in this martgage, the whole omount due thereander shall, at the option of the holder thereof,
become immedintely due and payable, and said holder shall have the right to institute any t?lrm:v.'r:dfniz.': upon sald note and any collat-
erals given to secure same, for the purpose of collecting said principal due, and interest, with costs and expenses for procecdings; and

WHEREAS, the Mortgagor may hereafter become indebted to the Mortgn;;éé for such _fl.utlller sums as may be advanced to the
Mortgagor’s account for the payment of taxes, insurance premiums, repairs, or for any other purpose;’ ] Lo

- NOW. KNOW ALL MEN, That the Mortgagor, in consideration of said debt and to secure the payment thercof and any fui'thcr‘
sums which may be advanced by the Mortgagee to the Mortgagor's account, and also in consideration of the sum of Three Dollars
($3.00) to the Mortgagor in hand well and truly paid by the Morigagee at and before the scaling of these presents, the receipt whersof
is herchy aclinowledge(f. has ted, bargained, sol‘:i. and released, and by these presents does grant, bargain, sell and release unto the
Mortgagee, its successors and assigns, the following described real estate: . _ - o
unit . ' L . . _
All that certain piece, parccl./ormmxm i ekl L situate, ]l.élng S
and being in the State of South Carolina, County of Greenville, being known and designated as Unit No. 1,
of The Highlands Horizoptal Property Regime as is more fully described in 'Master Deed :
dated August 25, 1972, and recorded in the R. M. C, Office for Greenville County in A
Deed Vol. 953 at Pages 113-182, and survey and plot plans recorded in Plat Book 4 S
at Pages 20, 21 and 22; being the same conveyed to me by American Development

Company by deed of even date to be. recorded herewith. '

’




