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.- WHEREAS Fjdelitf-Federal Savings and ann Assoclation of Greenville, South Carolinh, hereinaflter x
T, Walter

- CIATION, is théowner.and holder of n promissory note dated April 6, 1972 - , executed b
Brashieryand W, F, Shivers, Sr, : in the original sum of §_20,800, 00

interest at the rate nf_—.i—llg_% and secured by-a first mortgage on the premises being known as Lot No. 13
Easteliffe Way, Westcliffe, Section ITI . ., which is recorded in the RMC office for

Greenville County: in Mortzage Book 1228 , page 367 . title to which property is now being transferred
to the undersigned OBLIGOR(S), who has (haveT Ggreed to nssume said mortgage loan and to pay the balance (I:I‘ueot]f;ﬂ-reé)g:nam 4 ki

bearing

WHEREAS the ASSOCIATION has agreed to snid transfer of ownership of the mortgaged premisgs ]
assumption of the mortgage loan, provided the inlerest rate on the balanee due is increased from 7 to o present

rate of 7 1./2 ©t, and can be escalated as hereinafter stated.

NOW, THEREFORE, this agreement made 'ﬁnﬁ entered into this -_Zj-tl'day of L__AugU&t—._. 19-22-_, by and between
1111 dRebekah C. Thomas '

the ASS0CIATION, zs mortgagee, and
as assuming OBLIGOR, ‘ L

WITNESSETH:

In consideration of the premises and the further sum of $1.00 pald by -the ASSOCIATION to the OBLIGOR, receipt of which is

hereby acknowledged, the undersigned parties agree ns follows:
(1) That thc lean balance at the time of this assumption is SZLOQQ.DL that the ASSOCIATION is presently inc¢reas-

ing the interest rate on the balance to Ze. That the OBLIGOR agrees to repay said ohligation in monthly installments

eferred to as.the ASSO-

of $—l&3—-&9—-—-—-— ench with payments to be applied first to interest and then to remaining principal balance due from month to

month with the first monthly payment being due —2€Dt€mbeyr 1 1012
(2) THE UNDERSIGNED ngree(s) that the aforesaid rate of interest oun this obligation may from time to time in the discretion
of the ASSOCIATION be increased to the maximum rate per annum permitted to be charged hy the then applicable South Carolina

law. Provided, however, that in no event shall the maximum rate of interest excoed .Q€VEIL and——llz—y 1/‘2 per annum on
the balance due. The ASSOCIATION shall send written notice of any increase in interest rates to the last known nddress of the
OBLIGOR(S) and such increase shall berome offective thirty (30) days after written notice is mailed. It js further agreed that the
maonthly installment payments may be adjusted in proportion to increments in interest rates te allow the obligntion to be retired
in full in substantially the same time as would have occurred prior to any escnlation in interest rate,
(3) Should any installment payment become due for a period in excess of (15) fifteen Hays, the ASSOCIATION may collect a
“LATE CHARGE” not to exceed nn amount equal to five per centum (5%:) of any such past due installment payment.
(4) Privilepe is reserved by the obligor to make additional payments on the principal balance assumed providing that such pay-
- ments, including obligatory principal paynients do not in any twelve (12) month period heginning on the anniversary of the nssumption
exceed twenty per centum (205:) of the original principal balance assumed, Farther privilewe is reserved to pay'in excess of twenty
per centum (209%:) of the original principal balance assumed upon payment to the ASSOCIATION of o premium equal to six (6)
months interest on such ¢xcess amount computed at the then prevailing rate of interest according to the terms of this agrecment
between the undersigned parties. Provided, however, the entire balance may be paid in full without any additionnl premium during any
thirty (30) day notice period after the ASSOCIATION has given written notice that the interest rate is to be esealated.
(5} That all terms and conditions as set out in the note and mortzage shall continue in full furce, except us modified expressly by

this Agrcement.
(G) That this Agreement shall bind jointly and severally the successors and assigns of the ASSOCIATION and OBLIGOR, his

heirs, successors and assipns.
IN WITNESS WHEREOF the parties hereto have set their hands and scals this . zﬂstghduy of AUEQ_SE L. 19,12_.

——

¢ presence of :
y ) . . FIDELITY FEDERAL SAVINGS & LOAN ABSOCIATION
— {- - - BY:. <. P>y, 7 H_l’l)_ {SEAL)

—

':_}'J"QH"‘ L.’ . /."/4/)1«‘—’,_'—/ (SEAL)

c - - bt
- ) : 4 o
der /. s -7 Lo (SEAL)
{SFEAL)
Assunine OBLIGORIS)

CONSENT AND AGREEMENT OF TRANSFERRING OBLICOR(S

In consideration of Fidelity Federal Suvings and Loan Association’s consett 10 the wasumnton outhined above. and in further
consideration of One dollar ($1.009, the receipt ef which is hereby acknowledsged. T twer e undersienedd <) as transferring ORI
GOR(S} dv hereby consent to the terms of thia Madification and _-\.qsumnr|m7,\”r¢.._m..,,, s arree belie bownd thereby,

P SV Dy Yo N I1SEAL)

In the presence of ; . € &
n! A Jj‘ M . '.,’? &L' {{\' . i Rt
- Ry f : C o £ LR 1SEAL)Y

W@x S—LJ.Q. (SEAL)

(SEAL)

I'ransferringe ORLIGOR S

; NA
STATE OF SOUTH CAROLINA ) PROBATE:
COUNTY OF GREENVILLE )

Personally appeared before me the undersigned who made oath that (3)he saw

T. Walter Brashier, W. F. Shivers, Sr., William B. and Rebehak (. Thomas

sign, seal and deliver the foregoing Agreementes) und that ts)he with the other subacTibins wilness wWitnessed the pxecution thereof

SWORN to before me this 9
S5th of August 9 72

day

C. Timothy Sullivan as Agent,

2 (SEAL

Notary Public for South Cuft}llfs /8 1-

My commission expires:

Ly




