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TOCETHER with all and singular the rights, members, hereditaments, and appurtenances to the same bélonging or in any wa
incident or appertaining, including all built-in stoves and refrigerators, heating. air conditioning,. plambing and elcctricn? fixtures, wall
to wall carpeting, fences and gates, and any other equipment o fixtures now or hereafter attached. connected or fitted i any manner,
it being the intention of the parties hercto that zll such fixtures and equipment, other than houschold furniture, be cumidcrvt?n part of
the realty. - BUREEEREE - ’ )

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its successors and assigns forever,

The Mortgagor represents and warrants that said Mortgagor is scized of the above deseribed premises i fee simple absolute; that

the above described premises are free and clear of all liens or other encunthrances; that the Mortgagor is liwfully empowered to con-

. vey or encumber the same; and that the Mortgagor will forever defend the said premises unto the Mortgapee, its successors atd assigns,
from and against the Mortgagor and every person whomsoever lawfolly claiming or to claim the siime or any part thereof.

THE MORTGAGOR COVENANTS AND ACGREES AS FOLLOWS: .
1. That the Mortgagor will promptly pay the principal and interest on the indebiedness evidenced by said promissory note at the
times and in the manner therein provided, - . .

2. That this mortgage will sccure the Mortgagee for any additional sums which may be- advanced hereafter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, hazard insurance premiuns, repairs or other such purposes pursuant to the
provisions of this moertgage, and also for any loans or advances that may hereafter be inade by the Mortgagee to the Mortgagor under
the authority of Sec. 45-55, 1962 Code of laws of South Carolina, as amended, or similar statutes; and all sums so advanced shall bear
interest at Jm same rate or rates as that provided in said note unless othenwise agreed upon by the partics and shall beé payable at the
demand of the Mortgagee, unless otherwise provided in writing.

: 3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or herealter to be erected, insured
wainst loss by fire, windstorm and other hazards in a sum not loss than the balance due hereender at aoy time and in . cugLy or
colnpanies aceeptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurce to the Mortgagee and
agrees that all such policies shall be held by the Martgagee should it so require and shall inelude luss pavable cluses in Favor of the
Moitzagee; amd in the event of loss, Mortgagor will give immediate notice therenf to the Muortgagee by registered mails aned should the
Mortgagor at any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Morteagee may cause
such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such fmsurance, with mterest as
liereinabove provided.

4. That the Mortgagor will keep afl improvements upon the mortgaged premises in good repair, and should Mortwazror fail 0 do
so. the Morlgagee may, at its option, enter aupon said promises and make whatever repairs are necessary amd clirge the expenses for snch
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided,

5. That the Mortzagee may at any time require the issuance and maintenance of insurance npon the life of amy person ohligated
under the indebtedness seeured herely in a sum sufficient to pay the mortgage debit, with the Mortgapee as benchewry, anl i the
premimns are not otherwise paid, the Mortgagee iay pay said premivins and any amount so paid shall becone a part of the mortgage
debt,

6. That Mortgagor agrees to pay all taxes and other public assessments levied against the mortgaged premises on or hefore the
due dates thereof and to exhibit the receipts therefor at the offices of the Mortagee mnmediately upon payment, and should the Mort-
gstor fail to pay such tases and assessments when the same shall fall due, the Mortgagee may, at its option. pay the same and charge
the amounts so paid to the mortgage debt and collect the same under this mortwaze. with interest s above provided.

7. That if this mortgage secures a “construction loun”, the Mortpagzor agrees that the grincipal amount of the jndelitedness hereby
seetred shall e disbursed to the Mortgagor in periodic payments, as construction progresses, in accordance with the terts sad coneli-
tions of o Construction Loan Agreement which s separately executed but i miade o part of this mortgage and incorporated herein by

reference,

above described, without the toor comsent of the Mortgaszee, and

S That the Muortgagor will not further encumber the prefises
opiton adeclace dbe ndebtedness bereby secured o be

should the Morteawor so cncanber such prefises, the MortEagee nay at s
prunedateh due and payable and may institate any proceedings necessary to collect said indebtedness.

9 That should the Mortpagor alienate the mortieaged premises by Contract of Sale Boml for Tatle, or Deed of Convevance, and
the withem mortgage indebledpess is not paid i full, the Mortgagor or his Poarelaser shall be reaquiredd to hle with the Assocation an
application for an assumption of the mortagee indebtedness, pay the reasonabile cost as requined by the Associetion for processing the
avsumptron burmish the Aysocwtion with 3 copy of the Contract of Sale, Boml for Tithe or Deed of Cony i ance, amd have the interest
rate on the Toan halance existing at the time of transfer modified by increasing the interest rate on the saod boun halanes 10 the maxi-
mun rate peranoem permitted to be charged at that time by applicable Sonth Carolma Liw, or o hesser ierease i mterest rate as may
be determined by the Association. The Association will notify the Morteagor ot by poscluser of the new anterest rate and anthly pay-
rentsand will inadl hine g new passhook. Shouldd the Mortmgor, or bhis Purchaser Lol to comply wath the proviaons of the withim
parauraph the Morgeagee ity option. may declire the indebtedness hereln secnred o he wnmedhately due and pavable al pas
institute any proccedings necessary to collect said indebtedness.

10. That should the Mortwagor fail 1o suke pavments of prineipal and interesd as dioe on B promissors vote and the same shall he
wrpaid fora perod of tharty (300 davs o of tene should be any Failure to camply st amd abude by aps bvdias or the charter of
the Morteagee, or any stipnlations set ot in thas morteage the Mortaeee at i epthon aay sweite to the Morteazor af Tos Last known
address v hum thirts 300 days i which to rectiby the said debautt and shonll the Muocteat Lol teectihy sad detanlt watlian the
sanl lh”“ ‘;-l_\\ the Mortgatee, masy at its uption, inerease the interest rate on the loan fedance for the rertinnyt term of the logn or
for & lesser termn to the mavmom rate per annun permitted to be chawed ar that e by appleabde Sooth Caroling Liw . or a0 lesser
increase rate as may be determmed by the Assocuation The monthds paviments will B adpisted scordingeh

L1 That shonld the Morteagor fal to muke pasiments of prncipal and interest o due an the pronssarn nate and Shoolil ans monthils
imstallment become past due tor o period i evcess of 15 davs, the Mortzager man collenct @ Lite < hoarge” net to esceed et
cqual to five (5700 per centam of any such past due mstallment in onler o cover the extia eapense moulent o the handline of such

delinguent pasyments

[2 That the Mortzagar herehy szt o the Morteaeer, s sucoessars sd asadnes sl the rents rssies amnl profits woennny from
the mortiaged preonses retainmg the neht o collect the same sa Tone o the bt hencli secanesd s nob e arrears. of paviment Lt
shonbd o part of the prscipal mdebtedness, or mtesest Lines, o fue e preninms, e past due ared wpand e Martwagee
iy wathout notice or farther proceedings tike over the mortgaged proemoses, af thes shall e acenpied by lenant o tenants and
celleet said rents and prafies amd apply the wure to e mdebbedoes herebn seoursd wthesst halabts 1o st o amvthing more
than the rents and profits actually collected, less the cost of collection and amy tenant o oithorised opon request b Morteaeee to
muke ) rental pavments direet to the Mortuaeee without Lability to the Modvarar aan! wotdee D oro the contras b the Masteager
and shoold smid preanses at the tme of soch defanlt be ocenpied by the Martwaeone e Marte v s apphy 10 the Tidee of the
Clonnts Court or te o Tadge of the Conrt of Common Pleas sho stodl e reulent o presedbene e the connty doresand tor the appeint
ment of a4 recenver wath anthorty te tahe possession of e premeses and callecn an b it ol probits wpply e sod rents ter
i the cost ot vollection, e the mortgtage et wathoot habalis 1 aocmmt tae anvthne e thoon the aents ol probirs wtialh

collected
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