-.p.n.-

the udjusted premlum exceed ﬂle' ‘au‘te‘g
gage has ‘continued’ to be insnred uatil’] Pnl

is fully pald the follwingkums

(ﬂ} An ‘amount sufficient 6 proviuo the hoid

: : preml .
" ment end the note secused heiehy ‘are insored, of & mthxy charge (in lieu er 's"hor(nge !nsuhruco p'emlm) u Iheym o

. beld by the Secretary of Houslng end Urbln- owlopumu as follows: .

(l) I and so Jorig as said note of oven dlh;-ced this Instrument ‘are insured or are nlp:ured under the mvllluu of nn S

Nutional Housing Act, an emount lutm;lenl to accumulate in’ the hands of the holder ohe (1) month prior to ita due

date the annusl mortgage insurance wenlmn. in order to provido such holder wnh funds' to pay such preminm to the - - -
Secretary of Hoosing-and Urban Denlop-ent pumlnt le the’ N‘eunnll H’o\nlng Aet. u lmandud, -ndlppuclble _

Regulations thereunder; or
(I} If and so long as_said note of even dale and this inllrument are held by the Sccrelary of Housing lnd Urbln De-
velopment, 'a monthly charge (in lieu of & morigage insyrance premium) which shall be {n 2n amount equal tc one-

twelfth (1/12) of one-half (4] per centum of the lverlze out:lmding balance. due on the note cnmpuled withoul tl\itlng

into mccount delinquenclel or prepnymentl, . -
{6) A sum equal to the ground rents, if any, ‘next due, plus the pmminml that wul next become ‘due and payable on pollcieu
of fire and other hazard insurance covering the morigeged property, plus taxes and assesaments next due on the mortgaged
property (sil as estimated by the Morigagee) Iess all sums niresdy paid therefor divided by the number of monthe toelapse
before one (1) month prior to the date when such ground renta, premlums, taxes, and sssessments will become delinquent,
such sums to be heid by Mortgagee in trust to pay said ground rents, premiums, taxes, and special sssessments; and
. {c ] All payments mentloned In the two preceding subsections of thls paragraph and all payments to be made under the note
secured hereby shall be dded together and the aggregate amount thereof shall be pgaid by the Mortgagor elch month in a
single payment to be applied by the Mortgagee to the followling items in the order et forth:
_ (1) premium charges under the contract of insurance with the Becretary of Housing and Ulbln Develnpmen!. or mom-hly
charge (in lieu of martgage insurance premlum), as the case may be; '
(lI) taxes, apecial asnesanents, fire and other hazard ingurance premiums; -
(IIT) interest on the note fecured hereby; and .
(1V) smertization of the principal of said note..

Any deficlency In the amount of any such’ sgpregate monlhly peyment lhlll, uuleu mnde good by lhe Ilortglzor prior to .

the dui date of the next such payment, constitute an event of dufault under thia mortgage. . The Mortgagee may collect &
*“late charge’ not to exceed two cents (2¢) for each dollar ($1) of ench paymeat !noru thun flﬂ.een s days in arreats to
cover the extra expenne involved In _handling dellnquent payments.

3. 1f the total of the payments made by the Mortgagor under (b) of paragraph 2 ptecedmg shall exeeed the amount of pay-
ments actually made by the Mortgagee for taxes or assessments or insurance premiums, as the case may be, such excess, at the
option of the Mortgagee, shall be credited on subsequent payments to be made by the Mortgagor, or refunded to the Mortgagor.
If, however, the monthly payments made by the Mortgagor under (b) of paragraph 2 preceding shall not be sufficient to pay
taxes and assessments and insurance premiums, when the same shall become diic and payable, then the Mortgagor shall -
pay to the Moitgagee any amount necessary to make up the deficiency, on or.belore the date when payment of such
taxes, assessments, or insurance premiums shall be due. If at'any time the Mortgagor shalltender to the Mortgagee,
in accordance with the pmvls:ons of the note' secured hereby, full payment . of the entire indebtedness represented
thereby, the Mortgagee shall, in computmg the amount of such indebtedness, credit to the account of the Mortgagor
all payments made under the provisions of fa) of paragraph 2 hereof which the Mortgagee has not become obligated
to pay. to the Secretary of Housing and Urban Development, and any balance remaining in the funds accumulated,
under the provisions of (b) of paragraph 2 hereof.” If there shall be a default under any of the provisions of this
mortgage resulting in a public sale of the premises covered hereby, or if the property is otherwise acquired after
default, the Mortgagee shall apply, at the time of the commencement of such proceedings, or at the time the property
is otherwise acquired, the balance then temaining in the funds eccumulated under {b) of paregraph 2 preceding, as
a credit against the amount of principal then remaining unpaid under the note secured hereby, and shall propetly
adjust any payments which shall have been made under (a) of paragraph 2, :

4. That he will pay all taxes, assessments, water rates, and other govemmental ot munlcipal chatges fines,
or impositions, for which provision has not been made hereinbefore, and in default thereof the Mortgagee may pay
the same; and that he will promptly deliver the official receipts. therefor to the Mortgagee. . If the Mortgagor fails
to make any payments prowded for in this section or any other payments for taxes, assessments, ot the like, the
Mortgagee may: pay the same, and ali sums so paidshall bear interest at the rate set forth inthe note. secured hereby_'
from the date of such advnnce and shall be secured by thla morigage. ., | '

5. That he will keep ‘the premises in as good order and a‘:ondltion as lhey are now and will not commlt of pe:u
mit any waste theteof, reasonable wear and tear excepted. ' .

*6._ That he will keep the improvements now existing or hereafter erected on the mortgaged property inSured as,
may be :equlred from time to time by the Mo:tgagee against loss by ﬁ;e and other hazards, casualties and contin-
gencies in such amounts and for such periods as ‘may_be’required by the Hortgagee and will pay ptomptly, when
due, any prémiums-on such insurance provision for paymeat of which has not been made herelnbefore All insur-

ance shal! be carried In’ compenies approved by the Mortgigee and the policies and- mnewell thereof- shall beheld - -
‘by the Mortgegee and hnve attached thereto losis. payable clauses in favor of and in form acceptable to'the Most-

gagee. In event of loss Mortgegor will give immediate notice_by maif.to the Mortgagee, who may make proof of
loss if not made promptly by Mortgagor, and: each insurence company concerned is herehy nuthorized and directed
to make payment for such loss directly to the Hortgngee instead of to the Hoztgngo: and Mortgagee jointly, and the

- insurance .proceeds, or -any. part’theseof, may be’ applied by-the Mortgagee st its option:either to the reduction of - .

the indebtedness hereby secured or to thé restoration or repair of the property damaged, 'In event of foreclosure of
this mortgage’ or. other. tmnsfer of title ‘to- the llortgaged property in e:tinguishment of the. indebtedneu eecu.red
hereby, all rigbt title and"ﬁiterest of the Ilortmo: in and to any insumnce poﬂclu then iu force shall pass. 10

the purchaser or grantee. -

7. That he hereby assigns all the lents, xuues. nnd prot‘its of the mortguged premlaes from and nfter my de- -~y
- fault hereundes, énd should'legel ‘proceedings; be instituted pursuant to this'instryment, then the Mortgagee shall ;7.
have the right to have a receiver appointed of the rents, issues, and pmﬁts. who, nfterdeducting allcharges and -i:":.J

. expenses. attending ‘such ptoceediup and the execution of his trust as l‘eeeiver, s!ull apply tha residue of the

reats. isqnet. and proﬁta. ment, b ecund hereby
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