. .and pbliaat:l.éns,vh‘i‘ch,.t@‘ﬂpﬁm-hﬂnprior :t0 the date hereof, committed itseif
. to make, purchasé or undertaks, as. the case may be, and as to which the Mortgagor |
‘has given the Mortgagees notice in writing prior to the date hereof, and (v) such .

other loans, deposits, edvances,. investments and obligations as may from time to
time be made,’ purchased or. undertaken by the ‘Mortgrgor; provided, however, that g
the aggregate cost: of .investments, plus the total unpaid principal amount of loans; ,
deposits, advances and obligations, permitted under this clai . 4
‘time exceed 3% of the total utility tern
System of Accounts) of ‘the Mortgagor: ==~ . , _
' -SECTION.23. 1If all the REA Notes have been paid and discharged whilé any
of the CFC Notes are still outstanding; all rights and powers of the Government and -
the nolders of the REA Notes undér this Mortgage shall immediately vest in CFC and
the holders of thé CFC Notes, ‘respectively, and, .correspondingly, if all the CF¢
Notes have been paid’and discharged while any of the REA Notes are still outstanding,
all rights and povers of CFC and the holders of ‘the CFC Notes under this Mortgage -

~shall irmediately vest in the Govermment and the holders of the REA Notes, respec-
tively. CFC, the Government, the Mortgagor and the noteholders shall execute ang
deliver such Instruments, assignments, releases -or other documents as shall be

reesonably required to. carry out the intention of this section.
R ARTICLE ITT - |
. REMEDIES OF THE MORTGAGEES AND NOTEHOLDERS

' ' ' SECTION'L.: If one or more of the folloving events (hereinafter called
"events of default") shall happen, that is- to say: _

() default shall be made in the payment of any installment of or on
account of interest on or principal of any note or notes- vhen and as the

.same shall be required to be made vhether by acceleration or otherwise;
(v) any i'epresentgtion or varranty made by the Mortgagor herein, in

the Loan Agreements or in any _ceiftifioat_e delivered hereunder or thereunder
shall prove to have been incorrect or untrue in any material respect;

, (¢) default shall be made in thé due observance or performance of any
of the covenants; conditions or 8greements on the part of the Mortgagor con-
tained in sections 3, 4, 5, 7, 10, 16 and 22 of article II hereof';

(d) " default shall be made in the due observance or performance of any
other of the covenants, conditions or agreements on the part of the Mortgagor,
in any of the notes or .in this Mortgage contained, and such default shall
continue for & period of thirty (30) days after written notice specifying
such default and requiring the same to be remedied shall have been glven to

the Mortgagor by any noteholder;

(e) - the Mortgagor shall file a petition in bankruptcy or be adjudicated
.& bankrupt or insolvent, or shall make an assigrment for the benefit of its
creditors, or shall consent to the appointment of a receiver of itself or of
its property, or shall institute proceedings for its reorganization or pro=-
ceedings instituted by others for its reorganization shall not be dismissed
within thirty (30) days after the institution thereof;

(f) & receiver or liquidator of the Mortgagor or of any substantial
portion of. its pruperty shall be appointed and the order appointing such
receiver or-liquidator shall not be vacated within thirty (30) days after

the entry thereof;

+ -




