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FIDELITY FEDERAYSAYHRAL END - LOAN ASSOCIATION,

" "GREENVILLE, SOUTH CAROLINA - : - ":l1 42 5o
MODIFICATION & ASSUMPTION AGRBEMENT ' *

.

STATE OF SOUTH CAROLINA ©71. Loan Aceount Nool—
COUNTY OF GREENVILLE o _ . S LR T :

WHEREAS Fidelity Federal Savings gnd ngn_Associ!ﬁop_of Grggnvﬂe. South Carolina.‘hcreln.g!t,er nfmed to as t.h'e_ASSO-..‘ Co
CIATION, is the owner and holder of g.fffomissory note dated —Ianuary 28, 1960 . irecuted by Ezra F. Ferris.
—and_Norma T. Ferris - . —in'the original sum 0;,31_;7000.09: bearing

interest at the rate of ——— ——% and secured by a first mortgage on the premises being lmown as LOL 29, P . ‘ ga; v -

- —Road, Section C-1, Gower Estates - —— L, which js recorded in the RMC offico for. ©

Greenville County in Mortgage Bock 1117 s pAge — 287,_ =, title o ‘which property is now being transferrod R

to the undersigmed OBLIGOR(S), who has (have) agreed to assume said mortgage loan and to pay the balance due thereon: and’ LTy

. WHI-IR.E“{%1 the ASSOCIATION has agreed to said transfer of ownership of the mortgaged pmmlaes_}o the OBLIGOR and his - - A
assumption of the mortgage loan, provided the interest rate on the balance due s fpcreased from ~——. ~—Ff——~——% to a'presemt: . " 1]:

rate of 1% %, and-can be escalated as he_minﬂtér’s;tat'edz LT et Cooiee T e T BT
NOW, THEREFORE, this agreement mado and entered ‘into.this .18 day of .- AGguUSL——, 1072"-, by and betwees' ‘

the ASSOCIATION, as mortgagee, and - Ann B, Huydsop . - - :)"'_ TS ——_ —

a8 assuming OBLIGOR, E T ' Do | IR

b

In consideration of the premises and the further au‘m of $1.00 paid by the-ASSOCIATION to the OBLIGOR, receipt of which s - R
hereby acknowledged, the undersigned parties agree as follows: 2' Ty i e T T PR
(2) That the loan balance at the time of this assumption is 5—23.0.9_6.410____; that thg ASSOCIATION is presently increas-”

ing the interest rate on the balance to 7. %5. That the OBLIGOR agrees’ to repay zaid obligation in monthly. installments : -+~

of 8 214,31 each with payments to be applied first to interest and then to rémnining' principal balan'ce'-duo from inbnih‘to .

month with the first monthly payment being due ——.F' Augys t‘ e 1 . — : S
: {2) THE UNDERSIGNED sgree(s) .that the aforesaid rate of interest on this obligation may from time to time in the discretion
of tho ASSOCIATION be increased to the maximum rate per annum permitted to be charged by the then applicable Scuth Carolina

Iaw, Proviried. however, that in no evcnt'shnﬁ the maximum rate of inferest eiceeds even & one-hal 7%.% per annum on

the balance due. The ASSOCIATION shall send written notice of any incroase in intercst rates.to the last known address of the
OBLIGOR(S) end such increase shall become effective thirty (30) days after written notice is mailed, It Is further agreed that the
monthly instaliment payments may be adjusted in proportion to increments in interest rates to allow. the obligation to be retired
in full in substantizlly the same time as would have occurred prior to any escalation in interest rate. - . : .
(3) Should any installment payment become duo for a period in excess of ((15) fifteen days, the'ASSOCIATION may collect a. .
"LATE CHARGE" not to exceed an amount equal to five ver centum (55¢2) of any fuch past due installment payment, P
(4) Privilege is reserved by the obligor o make ndditional payments on the principal balance assumed providing that such pay- -,
ments, including obligatory principal payments do not in any twelve { 12) month period be;finning on the anniversary of the assumption
exceed twenty per centum (209%¢) of the original principal balance essumed. Further privilege 15 reserved to par in excess of twen
per centum (209%) of the criginal principal balance assumed upon payment to'the ASSOCIATION of a premium e?}?ﬂ‘m six (6)
months interest on such excess amount computed at the then prevailing rate of interest according to the terms of this agrcement
between the undersigned partles. Provided, however, the entire balanca may be pald in full without any additional premium during any
- thirty (30) day notice period after the ASSOCIATION has Riven written notice that the intarest rate is to be escalated, '
(6) That nll terms and conditions a8 sct out in the note and mortgage shall continue in full force, except as madified expressly by -

this Agreement. : . . . . : Do ) : -
-, (6) That this Agreement shall bind jointly and severally the successors and a.ssim;g of the ASSOCIATION’md_ OBLIGOR, his

" FIDELITY FERERAL SAVINGS & LOAN ASSOCIATION .. .
BY:MK'- l“\*{l ——(SEAL) .
f ' : . . - e K v R . ‘ B

heirs, successors and nssigns. . L e t o : : - SIS
. IN WITNESS WHEREOF the partles hereto have set thoir hands and scals this ~- 18L day of _ August 19%/ o

In the presence of:

Alars

T Assuming OBLIGOR(S) .

CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S) .

In consideration of Fidelity Federal Savings and oan Associntion’s consent to the assumption cutlined above, and .in further
consideration of One dollar ($1.00), the receipt of which is hereby acknowledped, L.(we), the ypdersigned(s) as transferring OBLI-
GOR(S) do hereby consent to the termas of this Mo.diﬂcntion nnq 4"““"’.‘““’5‘/@ oxr bour}d'mufeby. .
" In the presence,of: _ '- S o o ‘ A ——(BEAL)

j(@d ZJ/ %‘5"‘4 ' R ié\d{t\)&“(y 9 R p_ﬂ.; S _(SEAL)

N T .

‘ - . ot ..o 1.7 Transferring OBLIGOR(S) -
- STATE OF SOUTH CAROLINA ) - - L Pt TS N L S O PP
COUNTY ~OF GREENVILLE ) LT b AT’E OIS PR LI L
Personally appeared before me the undersigned who. made oath that (s)he savf‘*ide_;i'tv_ Eeder_;al:_Sq_vi?gs- & Loan .

by Donald R, McAlister, Ezra F. Ferris,: Norma T. -Ferris and Ann B.: Hodson:. - . '

sign, seal and deliver the foregolng Agreement(s) and that (§)he with the.other, subseriblig withess witiessed the sxecution Eheredl
‘ \ R I E R A ‘ AL S Iy

. i
'

“(s‘E:AL) |

,“ so o

SWORN to beforeme this . . _ < .0 o7,

) South-Carol DI
s ﬂ;ﬁg?zﬂon G;Pir:' @r¥¢ 7; :
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