waty, South Caiplla;,'ihoin post office addreps
B T : e L : ‘v iy rmneeres. ¢ SOULE Caroling
barsia . called. *Borrowet,” are-(is) Justly indebtted to.the United Siates of-Americe, acting throngh. the Farmers Home Adminlatration, |
Unlted -States: Departmont of Agriculizre, hersin called the-“Goversment,’” sn .dvidmced by cos or moew certain promisscry note(s) or
sssumption  agresmint(s), ' herein_called . “‘sote” (if more thes one-mote is, described below the word “note’” as used hersin ahall be-
. conxtried 03 seleving (o each mote. singly or all.notes collectivaly, as the context may requirs), said nole being executed by Borrower,
being paysble. to the.order of the Govemment is inatallmants as-xpecified thersln, sothorizing iceslemtion of the satire fndebtednoss at
the opticn ol the Goversment'won any defaclt by Borrowsr, and beldg further described as follows: _— B '
T UL I E- LR e " Annual Rte - DueDate of Final

Dot of Inairamint "' - Principal Amownt _:: s . ofintersst - _ Installment -

o

-

August 2, 1972 '$16,850.001. 7% ~August 2, 2005

’ . ) ' ) . . and
.. WHEREAS, the note evideaces a loan to Borower in the pfincipel amount specified therein, made with the purpose and Intention that
the Govermment, at an‘y timse, may aan the note and insure the payment thereof pursnant to the Consolidated Farmers Home Aduiinistration
Act of 1961, or Titte V of the Rouslng Act of 1949; and -

WHEREAS, when payment of the note is lnsured by the Government, It may be assigned from ime to time and esch bolder of the insured

note, Ia tam, will be the inaured leader; and .
© * WHEREAS, when payment of the note is insured by the Govemment, the Govetnment will execute and deliver to the insured letder along
with the pote an insurance endorsement insurlng the payment of all amounts paysble to the insured lender in connection with the loan; and
¥HEREAS, when payment of the note is insured by the Govermnment, the Govemment by agreement with the insured lender set forth in the
insurance endorsement may be entitied to & specified portion of the payments on the note, to be deaignated the annual charge’’; and

WHEREAS, & conditlon of the insurmnce of phyment of the nole will be that the holder will forego his rights and remedies sgtinst
Borraweer and sny others in connection with the loan evidenced thereby, as well ax soy benefit of this inatrument, and will accepl the
benefits of such insurance in lien thereof, snd upon the Government’s request will assign the note to the Govemment; aad . :

WHEREAS, it is the purgose and lotent of this instrument that, ameng other things, at all times"when the.note is held by the Govemment,
ot in the svent the Government should aasign the instrument without Insurance of the note, this instrament shall secure payment of the note;
but when the note is held by an lasured lender, this instrument shall not secure payment of the note or attach to the debt evidenced theredy,
but as to the note and such debt shall constitute an lademnity mortgage to secure the Govemment againat loss under its insurance endorses
ment by reason of any default by Borrower;

NOW, THEREFORE, in considerstion of the loan{s) and (s} at sll times when the note is held by the Goverament, or la the evenl the
Government should assign this instrument without [nsurance of the payment of the note, to secure prompt payment of the note and any
renewals snd extensions thereof and sny sgreemenls coalalned therein, including any provision for the payment of an insurance or other
charge, (b) 8l all times when the note ia held by aa insured Iender, to secure performance of Borrower's agreement herein to indemnily and -
save harmless the Government agalnst loss under its insurance endorsement by reason of any default by Borrower, and (¢) in any event and
at all times lo secure the prompt payment of all advances and expenditures made by the Govemment, with interest, as herelnslter described,
and the performance of every covenant end agreement of Borfower contsined herein or in any supplemenlary agreement, Bomower does
hereby grant, bargain, acll, release, and ansign unto the Government, with general warranty, the following property situated in the State of

South Caroline, County(les) of

ALL that lot of land with the buildings and improvements thereon
situate on the northwest side of Abbots Ford Road in Greenville
County, South Carolina being shown as Lot 1l on Plat of Section I

of Bellingham Subdivision, recorded in the RMC Office for Greenville,
S. C. in Plat Book 4-N, Page 22, ‘and having, according to said plat,
the following metes and bounds, to-wit: '
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