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TO HAVE AND TO HOLD all and sing'ula.r the said prermses unto the Mortgagee, its successors an
forever,

The Mortgagor covenants that he is la@rﬁ.llly seized of the premises hereinabove descsibed in fee simple
absolute, that he has good right and lawful authority to sell, convey, or encumber the same, and that the prem-
ises are free and clear of all liens and encumbrances whatsoever. The Mortgagor further covenants to warrant and
forever defend all and singular- the premises unto the Mortgagee forever, from and against the Mortgagor and
all persons whomsoever lawfully claiming the same or any part thereof.

The Mortgagor covenants and agrees as follows:
1. That he will promptly pay the principal of and interest on the indebtedness evidenced by the said note,
at the times and in the manner therein provided, or as modified or extended by mutual agrecment in writing.

. “That this mortgage shall secure the Mortgagee for such further sums as may be advanced hereafter, at the
opt:on of the Mortgagee, for the payment of taxes, insurance premiums, public assessments, repairs or other
purposes pursuant to the covenants herein, and also any further loans, advances, readvances or credits that may
be made hereafter to the Mortgagor by the Mortgagee, and- for any other or further obligation or indebtedness
due to the Mortgagee by the Mortgagor at any time hereafter; and that all sums so advanced shall bear interest
at the same rate as the Mortgage debt and shall be payable op demand of the Mortgagee, unless otherwise pro-
vided in writing; and the lien of this mortgage securing such advances and readvances shall be superior to the
rights of the holder of any intervening lien or encumbrance.

3. Without affecting the liability of any person obligated for the payment of any mdcbtedness secured
hereby, and without affecting the rights of the Mortgagee with respect to any security not expressly released
in writing, the Mortgagee may at any time, without notice or consent, make any agreement extending the time
or otherwise altering the terms of payment of the indebtedness secured hereby.

4. That he will keep the improvements now existing or hereafter erected on the mortgazed property insured
av may he regquired from time to time iy the Mortgagee against loss-by tive and other hazards, casualtios and
contmgencies i such amounts and tar soch periods as may he required by the Mortgagee and will pay promptly,
when due. any premiuns on such insurance provision for payvment of which has not been made hereinhefore Al
isnranee shall e carried in companies approsed by the Mortgieee and the policies and renewals thereol shall
e held by the Maortwagee and Jusve attached therete Joss pavable clanses in Lvor of and in b aceeplable to

In event of Joss Maortgacor will give immediate notice by nail 1o the Mortgagee, who may make
antharized

thes Mortoagee,
proot ot loss if not made promptly by Morteagor, aidd cach insorance company coneermed is herehy
and directed to make pavment for such loss directh to the Mortwagee instead of to the Mortgagor and Morteagee
ety the fsieanee proveeds, or any et thereob, men heeapplied by the Mortgeee al s option either to the
redicon of the bidebtedness herebs scenred or G the restoration o repair of the property dansaged  Tnocvenl
ol toreddosure of oy nrorteaze o othor gransder of title ta the Maortwaoed property o cxbimaeslhiment o the

melecheduess secured hereby . 0l nehe ke sl inderest of the Morteaeor in and o any oetrahce policies then

v toree shall pitss to the ||llrr1|.lwr o dandiere,

5 That he will keep all improvements now existing or hereafter erected upon the mortgaged property in
cood repair. and, n the case of a constructien loan, that he will continue construction until campletion without
mterraption, and should he fuil to do so, the Mortgagee may. at its oplion. enter upon said premises, make what.
ever tepaus are necessary, ineluding the completion of any construction work underway, and charge the expenses
tor steh repanrs or the completion of such construction to the mortgage debt

(i That the Mortgagee may require the maker, co-maker or endorses of any andebtedness secured hereby to
carty Dite msuranee npon himself moa sum sufhcent to pav all sums secied by this mortgage, desicnating the
Morteacee as beneficury thereof, and U failure of the Mortavor to L the premuums therefor, the Maort-
waree mayab ity options pay snd prepomns and all sums se advanced by the Mortgagee shall become pitrt

al trtaage deht

7 That teeether with, and in addition to, the monthlv pasments of prineipal and interest pavahle under the
teries of the note secnred hereby, he will pay to the Mortgagee, on the firs day of each moenth, until the indebted
aessacired hereby s padin follasume cquad to one twaelith of the aninad e public assessients and msur
e pretnans as estinated by the Morteauee, and, on the bolure of the Mortgagor to pay all taxes. insurance

prenuns and pubhie issessments. the Mortgagee may atits aption poe saxd items and charge all advances there
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S That be herebn asaigns all the rents psues, and profits of the moertuaeed premises from and after amy de
totereunder and shoudd legal proceedings be jnstituted pursuant to thas mistrument, then the Marteagee Jiall
coo the ndht o lave G recerver appomted of the rents ssues and profitn. whoe after deducting all charges and

evattendar such procecdmgs and the execntion of his trest as recener hall apply the revdue of the rents,
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