TOGETHER with all and singular the rights, members, hereditaments; ard appurtenances to

the same belonging oc in any ¥
incident o appertaining, including-all built-in stoves and refrigeratonheating, air conditionin lumbing and electrical Fixtures,

to wall carpeting, fences and gates, and any other equi t or fixtures now or hercafter atta , connected or fitted In eny manpes; .. ..

g} berir;ftylhe intention of the parties hereto that all and equipment, other than household furniture, be
e X Sl . 0

TO HAVE AND TO HOLD all and singulir the said premises tiﬁtn’tbe‘Modg_nsee, its successors and migm forever. . -

The Mt:nrtm:ﬁ:‘ri represenls and warrants that said Mortgagor is séized of the above described premises in fee simple absolute; that
the above described premises are free and clear of all liens or other encumbranées; that the Mortgagor Is lawfully empowered to con-
vey or encumber the same; and that the Mortgagor will forever defend the said premises unto the Moxtgagée, its successors and assigns,
from and against the Mortgagor and every person whomsoever lawfully-claiping or to claim the same or any part thereof. : ]

THE MORTGAGOR COVENANTS AND AGREES AS.FOLLO‘WS:

1. That the Mortgagor will promptly pay the priocipal and intarest on the indebtedness evidenced by sald promissory nots at the.

times and in the manner theye

2. That this mortgage will secure the Mortgagee for g: iddit:om]m which may be advag{ofd l:cr‘gflzr, at th; opuontouf&: _. a
nsurancy or, € SUCD puUrpose€s pursuan - i
inna'bjw the Ma;lfrnxee to the Mortgagor under . .

" Mortgage, for the payment of taxes, or public assextments, r
provisions of this mortgage, and alsa for any Joans or advances that may bérenfter
the authorily of Sec, 45-55, 1962 Code of laws of South amended, or similar statutes: an

Eatter be s t
sums so advante? shall bear

- .‘-'

demand of the Mortgages, unless otherwiss provided fn writiog:- . ©

3. That Mortgagor will keep the im ts 'hlhe,ged p‘: aises, whether naw existing or h-en:alftér o be erected, insured
agains} loss by fire, windstorm and othermmln :nm not less than m

o ivy o y

. a3 d . .
Interest at the same rate or rates as that provided In 3aid ‘note unlesy”otherwise agreed upon by ! parties and shall be payable atthe -

agrees that all such &uhcm shall be
Mortgagor at any time fail to keep said premises’ insifed or fall to pay the premiums for such {nsurance, then the Mortgagee may cause

such improvements to be insured in the name of the Mortgagor and re itself for the cost of such insurance, with interest as. .

hereinabove provided.,

4. That the Mortgagor will keep all improvements upon the moﬂg ed premises In good repalr, and should Mortgagor fail to do
s0, the Mortgagee may, al its oplion, enter upon sald- premises and make whatever repalirs are necessary and charge the expenses for such
repairs to the mortgage debt and collect the szme under this mortgage-with interest as hereinabove-provided. :

5. That the Mortgagee may at any time require the issuance end maintenance of insurance upon the life of any person obligated
under the indebtedness. secured hereby n a sum sufficient to pay the mortgage debt, with the Mortgagee .as beneficiary, and if the
grtl:)mium_ue not otherwise paid, the Mortgagee may pay said premiums-and any amount so paid shall become a part of the mortgage

8. That Mortgagor a;freu‘ to p‘\ay'all taxes and other i:ubiic' nsScssrhenu levied hgalnsf the mortgaged bremises on or before the
due dates thereof and to eshibit the receipts therefor at the offices of the Mortgagee immediately upon payment, and-should the Mort- .

_ﬁ:gor fail to pay such taxes and assessrnents when the same shall fall due, the Mortgagee may, at jts option, pay the same and charge
e amounts so paid to the mortgage debt and rollect the same under this mortgage, with interest as above provided.

7. That if this mortgage secures a “construction Joan™, the Mortgagor agrees that the prif:cipal amount of the indebtedness hereby
secured shall be disbursed to the Mortgagor In periodic payments, as construction progresses, in sccordance with the terms and condi.
lit}ns of a Construction Loan Agreement which is separately executed bit is made & part of this mortgage and incorporated herein by
reference. : L - - .

8. That the Mortragor will not further encumber the premises above described, without the prior consent of the Mortga cet.oanbc:

lshauld the Mortgagor so encumber such premises, the Mortgagee may, st its option, declare the indebtedness hereby
immexdiately due and payable and may institute any proceedings necessary to collect said indebtedness.

"9, That should the Mortgagor alienate the miortgaged premises by Contract of Sale, Bond for '_l'itl;:. or Deed of Conveyance, and
th

the within mortgage indebtedness is not paid in Full, the Mortgagor or-his Purchaser shall be mit:lred to file with the Association an
application for an assumption of the mortgage indehtedness, pay the reasonable cost as required by the Association for processing the
assumption, furnish the Association with a copy of the Contract of Sale, Bond for Title, or Deed of Conveyance, and have the interest
rate on the Joan balance existing at the time of transfer modified by increasinﬁ the interest rate on the said loan balance to the maxi-
mum rate per annum permitted to be charged at that time b{};phlicnbic Sout

be determined by the Associntion. The Association will noti
ments, and will mail him a new passhpok. Should the Motrltfgig r, or- his Purchaser, fail to comply with the provisions of the within

paragraph, the Mortgagee, at jts option, may declare the indebtedness hereby sccured to be. immediately due and payabls and may
institute any proceedii(nns necessary to collect sald indebtednesy, . . . : :

10, That should the Mortgagor fail to make payments of principnl and interest as diie on the promlssory note and the same shall be

unpaid for o period of thirty (30) days. or if there should be any failure to comply with and abide b);h an{iby»'laws or the charter of
e known:

the Mortgagee, or any stipulations set out in this mort the Mortgugee, ut ity option, may write to ortgagor at his last
address giving him thirty (30) days In which to recﬁl'y’m e said default and shoukd the Mortgagor fail to rectify said default within the

said thirty days, the Mortgogee, may, at its option, incresss the interest rate on the loan balance for the vemaining term of the loan or
for a lesser term to the maximum mte per annum permitted to be charged at that time by applicable South Carolina ln_w.!qr_ a !emer

increaze rato as may be determined by the. Association, The monthly payments \vi_ll be adjusted acpord_ingly.

. -

11. That should the Mortgagor fail to make bﬁyments of principal amd interest a3 due on the promissory note ‘and should any monthly Rk
Says, the Mdrtgagee may collect a “late charge” not to exceed an_amount " _ -~
equal 1o five (5%) per centum of any such past due instalknent ‘in order to coyer the extra expense incident to tho handling*of mch -

installment become past due for o period in excess of 15

delinquent payments, _ o o T e . e L
'12. That the Mortgagor hereby asiigns to tha Mortgagee, jts successors and ussizns. all the rents, issues. and profits accrulng from

the mortgaged premises, retainiog the right to ‘collect the same so long is the debt hereby secured it not'in arrears of payment, but ‘ E
pafindebtedness, or interest, taxes, or fire insurance pre:_niumsbe past due and unpaid, the Mortgaﬁ -

should,any pert of the princi ‘ .
mar without notige or further proceedings take over the martg:jed premisu:,if-thg shall be occupied by a tenant or tenants,

collect szid rents and profits and apply the samo to the indebtedness herehy secured, without liahility to account for anything more
than the rents and profits actually collected, less the cost of collection, ard: any lenant is suthorized, upon request by Mortgagee, to

make all rental payments direct to the Mm‘fﬁ' without liability to the Mortgagor. until notified to the contrary by the Morigagtof; .
o .

and should said premises at the time of su ault be occupied by the Martgagor, the Mortgagee may apply to the Judge of

County Court or to any Judge of the Court of Common Pleas who thall be resident or presiding in the county aforesald for the appoint-
ment of a receiver with authority to take possession of sald prfmht; and Follect such rents and profits, applying said rents, after pay-
'inigl the cost'of collection, to the mortgage debt without lability to account for anything more than the rents and profits a y:

13. That the Mortgnzec at its oi)uo'n. mayrequlre the Mortgagor to pay-to the'Mo.ﬂg'a &. on the first day of each.month until the

t hereby is f | th In, in additjon to the ts_of nd interest provided in said note: & sum
a5 The oo e ol v following sumss In addiion ta the payments of principal and Iy it applicable), fire and other

al to th jums that will next and ble licies of tY insurance
equal to the prem will n payable on policies o mﬁm

ring the mortgaged property, plus taxes, and assessments nexi mortgaged premises. (all as estimated by
el o hl‘:lcéd?mdxl'herefm'sﬁmided?}.thc-:ﬁmberofmuumdambdom'onell::nth rior,totln_datnwm

insurance
the Mortgagee) Tess all sums : T | , ,
such premiums. taxes. and assessmienty will be dye and payable, sach sums to be bek! b . Mortgages to pay said premfumg, taxes-
special assessments. Should these pa m«'g the amount:of nts_gctially mad Mor
-insurance premiums, the excess may be credited by the Mortgagee: t. payments to be made. by the Mortzagor; if, however,
said sums shall be insafficient to make said payments when' tha sai i du¢ and payable, the Mortzagor shall pay- to the
Maortgagee any amounts necessary to make up the deficlency. The Mortmatiof agrées‘tha
hereof, Mortgages may, at its option, apply for renewal of mortgage guananty ln:g.n

muzilk{eo;e;xm%h!mg?gu,my pngmwh
Tepay | Fee § Premium paymen
. over the remaining paymentperiod. -~ .- -

-

equal montbly

T,

D
¢
3
IF""!

due hereunder at any time and in a company or

companies acceptable to the Mortgagee, and Mortgagoer does hereby assign the policy dr policies of insurance to the Morlgagee and.
! nﬁd& by-the Martgageo should it so require and shall include loss payable clauses in favor wf the .-
Mortgagee; and in the event of loss, Mortgager will give immediate notice thereof to the Mortgagee by registered mail; and should the -

Carolina law, or a lesser increase in interest rate as may
ortgagor or his purchaser of the new interest rate and monthly pay-

e by the Mortaagee for taxes, assessments, ‘ot -

that at the end of ten years from . the date .

end
ce {If applicable} covering the balance -
then d the -and-the. M . : required for the
remaining due on the mortgage debt, the Ll i rlewrmrmnmq tth:rM m-m
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