STATE oF sovm c.momm ‘1 -:.-_.'-1' ~'..::'-. Loa.n AccnuutNo,ﬁ .
COUNTY . OF.: GB.EENVILLE LT e e - " SR
——

WHEREAB Fldellty Fedenl Savings and Loan Auochbon ‘o G:eenvﬂle Sonr:t (:ﬂ?]ina. hcrehmft.er referﬁd toLas th%%SaOzOé
- executed by

0 {s the owner a d holder of w p;om:asory note dlted
E‘lizabEt i’ BO&Z — in tho onginal sum of g_&.lOD_.D_O_. benrimz

interesh at the rate or - % »nd secnred by P ﬂrst murtma on the premmcs being known as
le, - x:olina . -, which is recorded in tho RMC offico for

Greenvxlle Cotmty in Mort Book 1201 - o PAZE - 4—0 htla to which property.is now being transferred

to the undersigned OBLIGOR k’l) who haa {have). amed to assume said mortganm Joan and to pay the balance due thereon; and
WHEREAS the -ASSOCIATION has agreéd to said transfer of ownership of thie mortgaged premises to the OBLIGOR and his

uuumnuon of the mortgage loan, provxded the interest. rato on'the balanco duu is 1ncrcased from — -7 to a present.

- ‘rate of .- Seven & 1/ 271- nnd can be escalnted ns herelnafter stated ’ . ]
’ NOW THEREFORE t}m nmcment made and entered mto f.hls 4th day-of —— Julv - , 18 72 ; by and between

" the ASSOCIATION,-as, mo:mm. and —— S AMKE aﬂd
.88 usum:ng- OBLIGOR T DL :
- . - "'f‘,r':".j?. - - ' VVITNESSETH . ‘
In cons!deratlon of the premises and tho further sum’ of 31 00 tmid by the ASSOCIATION ta the OBLIGOR, receipt of which is

hereby ncknowlcda'ed ‘the undersigned parties agree as follows:
. ) hut the loan balance at the time of this assumptmn i3 3 20,000, 00 ; that the ASSOCIATION is preesently i increas-

~Ing the interest ratc on Lhe halanco to: 7 1 2 ,o. 'I‘hat the OBHGOR ngrces to repay said.obligation in month[y installments
‘of $——--]L£—g———— eaeh with pnymenta to be a'pplied first to interest and then to remaimng principal balnnce due from month to

_': month ‘with the first monthlEDament being due — Augus‘t 1 . : 19
THE UNDERS agree(s) that the aforesaid rate of interest on this obllmt:on may from time to time in the discretion

of the ASSOCIATION be mcreased to the maximum rate per annum permitted to be charged by the then applicable South Carolina

" law. Proﬁded. 'howuVer, that in Km event shall the maximuta rate of mterest exceed ( 1/ 2% per annum on
: ‘the_balance due. The ASSOCIATION: sbail send written notice of any increase in intersst rates to. the last known address of the
- - OBLIGOR(S) and-such increase shall become effective thirty (20) days after written notice is mailed. It is further agreed that the
. © - monthly installment payrients may be adjusted in proportion to increments in interest rates to allow the ohligation to be retired
In full in suhstantia]ly the same time as would have oceurred prior to any esealatlon in interest rate,
(3) Should any installment payment become due for a period in excess of (156) fiftcen days, the ASSOCIATION may collect a
“LATE CHARGE" not to exceed an amount equsl.to five per centum (57-) of any such past due installment payment,
(4) Privilege is reserved by the obligor to make additional payments on the principal balange assumed providing that such pay-
ments, including obligatory principal payments do not in any twelve (12) month period bcmnnm:,r on the anniversary of the assumption
inal principal balance assumed. Further privilege is reserved to pay in excess of twenty

exceed twenty per centum (209:) of the on;g
per centum (207%) of the original principal balance assumed upon payment to the ASSOCIATION of a premium cqual to six (6)
months interest on such excess amount computed at the then prevailing rate of interest nccording to the terms of this agreement

between the undersigned parties. Provided, however, the entire balance may be paid in full without any additions! premium during any
thirty (30) day notice period after the ASSOCIATION has given written notice that the interest mte Is to ba escalated,
i 1(X5) ‘That ttxll terms and. condltwns as gct out in the note and mortgage shall continue in full force, except as modified expressly by
s Agreement, - .

(6) That this Ap:reement shall bind jolntly and severally the successors and assigns of the ASSOCIATION and. OBLIGOR, his
helrs, suecessors and nssigns, 14th Jul 72

IN WITNESS WHEREOF the part:cs hereto have set their hands and seals this — "~ { Yy 19

(.-/'

8s .

day o

the presence : -
(_{ {LW ‘ ’ . FIDELITY FEDERAI,_SAVINGS & LOAN ASSOCIATION

a ulz -

. BY:/ "‘h""fl QJA A“*/\ (SEAL)

.

. ; (SEAL)
. &AW (SEAL)

(SEAL)

Assuming OBLIGOR(S)

' CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)

In consideration of Fidelity Federal Savings and Loan Assoclation’s consent to the nssumption outlined above, and in further
consideration of Ope dollar {$1.00), the recelpt of which is hereby acknowledged, I (we), the undersigned(s) as transferring OBLI-
GOR(S) do herecby consent to the terms of this Modification and Assumption Ar:reement and agree to be bound thereby.

(SEAL)

(SEAL)

i O;AA;(SEAL)

—_—— (SEAL)
_ Transferring QBLIGOR(S)

F OU AROLINA
STATE OF SOUTH C ) PROBATE

COUNTY OF GREENVILLE )
Persorally a eared before me the undersigned who made oath that (s}he saw C. Timothy Sullivan as Agent,
James M, Bav:.s, ‘Betty N, Davis, R, Lee Boaze and Elizabeth P, Boaze

‘sign, seal and delwgy—the foregoing Agreement(s) and that (s)h‘e with the other subscribing witness witnessed the execution thereof.

SWORN to before me this

[N ST T PR ilauJ o,
4 7

My totmission expiress 1/ 15/81

Modit‘ication & Aasumptmn Agreement Recorded August 1, 1972 at 10:23 4. M., #3121
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