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‘GREﬁﬂﬂ:ﬁﬂ SICEDERAL SAVINGS AND LOAN ASSOCIA'I‘ION
s 1 330PH"TZ T creenviLLE, SOUTH CAROLINA
ELIZABETH ! RIS DIFICATION & ASSUMPTION AGREEMENT

STATE OF SOUTH CAROLINA Loan Account No.

COUNTY OF GREENVILLE
WHEREAS Fidclitf,r Federal Savings and Loan Association of Greenville, South Cnroitnu, hereinefter referred to as the ASSO-J

CIATION, is the owner and holder ofu. prum;ssory note dated A“ t 1, 1972 i , executed by 0. B, Godfre
= in the orlmnal sum of S—-Z-I-ZD—QLQ-Q—-———. bearing

interest at the rate of ~—-—&—-—< and accured by a first mortgage on the premises being known ng _Lot 22, Captlewood

Drive, Foxcroft’ Section II ' ~, which is recorded in the RMC office for
Greeaville County in Mortgage Book /—Z ﬁ , page ———3—5’— title to which property Is now being transferred
to the undersigned OBLIGOR(S), who haa (have) agreed to assume gaid mortzage Joan and to pay the balance due therleéghandd .

an s

WHEREAS the ASSOCIATION hos agreed to said transfer of ownership of the mortgaged prcmmoi%to the OBL
assumption of the mortgage loan, provided the interest rate on the balznes duc is increased from ¢ to a present

rate of 7% . e, and ean be escalated as hercinafter stated, -
NOW, THEREFORE, th:s agreement made and entered into thig at day of .._-_.Augl-lll'-___ 1512 , by and between

the ASSOCIATION, ns mortgngcc. and -—-—————-—&tﬂld—z‘-—nmn . .

a8 assuming OBLIGO B

o

WITNESSETH o ]
In consideration of the premises and the further sum of $1.00 paid by the ASSOCL\TION to the OBLIGOR, receipt of which is

hérehy acknowledged, the undersigned parties agree as follows:
. (1) That the loan balance at the time of this assumption is $.§J_,2ﬂ0_.ﬂ_ﬂ___.___. that the ASSOCIATION is presently increas-

ing the interest rate on the balance to —— 7% _¢%_ That the OBLIGOR agrees to repay said obligation in monthly installments
of &ﬂm——_—— cach with payments to be applied first to 1nterest and then to rnmnimmz principal balance due from month to

month with the first monthly payment being due _September 1 : 1912 _
(2) THE UNDERSIGNED agrec(s) that the aforesaid rate of interest on thls obl:g'nuon May from time to time In the discretion
T of the ASSOCIATION be increased to the maximum rate per annum permitted to be charged by the then applicable South Cnrolmn

law. Provided, however, that in no event shall the maximum rate of interest exceed seven and one-half( 7X % per anpum on
the balanco due. The ASSOCIATION shall send written notice of any increase in Interest rates to the In.st known address of the
OBLIGOR({S) and such increase shall become effective thirty (30) dayse after written notice is mailed. It is further agreed that the
monthly installment payments may be adjusted In proportion to increments in intcrest rates to allow the obligation to be retired
in full in substantially the same time as would have occurred prior to any escalntion in interest rate.

(3) Should any installment payment become due for n period in excess of (16) fifteen days, the ASSOCIATION may collect a
“LATE CHARGE" not to excced an amount equnl to five per centum (55¢) of any such past due installment payment.

{4) Privilege is reserved by the obligor to make additional payments on the principal balance assumed providing that such pay-
ments, including obligatory principal payments do not in any twelve (12) monthppcnod beginning on the anniversary of the assumption
exceed twenty per coentum (205¢) of tha originnl principal balance assumed. Further privilege in reserved to pay in excess of twenty
per centum (20%) of the original principal balance sssumed upon payment to tho ASSOCIATION of a premium cqual to six (6)
months interest on soch excess amount computed at the then prevn[lmg rate of Interest according to the terms of this agreement
botween the undersigned parties. Provided, however, the entire balance may be prid in full without any additional premium during any
thirty (30) day notice period after the ASSOCIATION has given written notice that the interest rate is to be csealated.

5) That =zll terms and conditions as sct out in the note and mortgnge shall continuc in full force, except as modificd expressly by

this Agreement.
(6) That this Agreement shall bmd jointly and :eveml]y the successors ond nssigns of the ASSOCIATION and OBLIGOR, his

heirs, successors and azsigns,
IN WITNESS WHEREOF the parties ‘hereto have set thmr hands and seals this _lat_._ day of ——August _ _ 19.72.

In the presence of: , S 1
‘ . o . FID_EELI FEDERAL SAVIN LOAN ASSOCIA_TION
' T : BY: . rice Ashmdre, orney (SEAL).

(SEAL} .

>

(SEAL)

W
Z Geralcﬂl{z&n Cﬁé&h—/ SEAL)

Assuming OBLIGOR(S)

CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)

. In consideration of Fidehty Federal Snvinxzs and Loan Assocmtlons consent o the pssumption outlined above, and in further
consideration of Ono dollar ($1.00), the receipt of which is hereby acknowledged, I (we), the undersigned(s) as transferring OBLI-

GOR(S} do hereby consent to the terms of th!s Modu‘lcntion and As:umphon Am-ee t pold agree to-b und thereby. .
' Qe - ‘ (SEAL)

~In the presence of:
-(S8EAL)

(SEAL)

(SEAL}

Tmnsfcrﬂn;: OBLIGOR(S)

STATE OF SOUTH CAROLINA ) Lo - PROBATE

"COUNTY ' OF GREENVILLE ) . .
Personally appegred before me the nndemismed who mado nath t.hnt (l)hﬂ ,.w_ﬁ‘_angxlcs_A_nhmxg.._ngdd__l‘..___

-

Olgen and O, B, Godfrey, _
sign, seal and deliver the fofegoing Agreement(s] and t.hnt (a)ha wit.h t.he other subscnbing witne.-.s mtnessed the execution thereof. e

BWORN to before me thid ‘. . '.":f-: AR | -
18t giyor A_xg!t- L e e e o

* Notary Public for South Caroling = :7 - © -
My commission erblms 11/ 17/ 79
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