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TOGETHER with all and singular the rights, members, hereditaments, and appurtenances to the same belonging or in any w:ﬂ
incident or appertaining, including al! built-in stoves and refrigerators, heating, air conditioning, plumbing and electrical fixtures, w.

to wall carpeting, fences and gates, and any other equipment or fixtures now or hereafter attached. connected or fitted i any manner,
it being the intention of the partics hercto that oll such fixtures and equipment, other than household Furniture, be considered a part of

the realty. . )
TO HAVE AND TO—HOLD_ all and sin;z.\ﬂ:l the said premises unto the Mortgagee, its succe&l.'.ors and assigns forever,

The Mortgagor represents and warrants that said Mortgagor is seized of the above described premises in fee simple absolute; that
the above described premises are free and clear of all liens or other encimbrances; that the Mortgagor is lawfully empowered to con-
vey or eacumber the same; and that the Mortgagor will forever defend the said premises untathe Mortgagee, its successors and assigns.
from and against the Mortgagar and every person whomsoever lawfully claiming or to claim the same or any part thereof.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pzy the principal and interest on the indebtedness evidenced by said promissory note at the
times and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional suins which may be advanced hereafter, at the option of the
Mortgagee, for the payment of laxes, or public assessments, hazard insurance premiums, repairs or other such purposes pursuant to the
provisions of this mortgage, and also for any loans or ndvances that may hereafter be made by the Mortgagee to the Mortgagor under
the autharity of Sec. 45-55, 1962 Code of laws of South Carolina, as amended, or similar statutes; and all sums so advarreed shall bear
interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the partics and shall be payabile at the
demant of the Mortgagee, unless otherwise pravided in writing. .

, 3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to be erceted, insured
asainst loss by fire, windstorm and other hazards in a sum not less than the balance due herennder at any time and in a company of
vompanics aceeplable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurance lo the Mortiagee and
agrees that all such pelicies shall be ﬁcl by the Mortgagee should it so require and shall include loss puyable clauses in favor of the
Mortgages; and in the event of loss, Mortgagor will give immediate notice thereof to the Martgagee by registered mail, s should the
Muctgagtor at any time fail to keep said premises insured or fail to pay the premiumg for such insurance, then the Mortgagee may cause
such improvements to be insuréd in the name of the Mortgagor and reimburse itself for the cost of such imurance, with interest as
hereinabove provided.

4. That the Mortgagor will keep all improvements upon the mortgaged premises in goed repair, and should Maorteagor fail to do
sa. the Mortgagee may, at its option, enter upen said premises and make whatever repairs are necessaey and cliarge the expenses for such
repairs to the mortgage delit and collect the same under this mortgage, with interest as hereinabove provided.

5. That the Mortgagee may at any time require the issuance and maintenance of insurance upoan the life of any person abligated
under the indebtedness secured hereby in a sum sufficient to pay the mortgage debt. with the Mortgagee benekiciary, amd if the
ﬂr(i*;niums are not otherwise pzid, the Mortgagee may pay sid premiums and any amount so paid shall become a part of the imortgage
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6. That Mortgagor agrees to pay all taxes and other public assessments levied against the mortgaged premises on or before the
due dates thereof and to exhibit the receipts therefor at the offices of the Mortgagee inmediately upon payment, and should the Mort-
gagor fail to pay such tases and assessments when the same shall fall due, the Mortgagee may, al its option. pay the same and charge
the amounts so paid to the mortgage debt and collect the same under this mortgne, with interest as above provided.

7. That if this mortgage secures a “vonstruction loan”, the Mortgager agrees that the principal amonnt af the indebtedness herehy
secured shall be dishursed to the Mortgagor in periodic payinents, as construction progresses, in accordance with the terns and condi-
tl(;_us of a Coustruction Loan Agreement which is separately exccuted but is made a part of this mortgape and incorporal
reference.
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8. That the Mortgagor will not further encumber the premises above described, without the prior consent of the Mortgagee, and
should the Mortwagor so encumber such premises, the Mortgager may. al its option. declare the indebtedness hereby secured to be
insnediately due and payable and may institute 2ny proceedings necessary to collect saxd indebtedness.

9. "That should the Morigagor alienate the mortgaged premises by Contract of Sale. Bond for Title, ar Deel of Conveyance, and
the within mortigage indebtedness is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assumption of the mortgage indebtedness, pay the reasonabile vost as regquired Iy the Asoviation for pracessing the
assumption. furnish the Association with a copy of the Contract of Sale, Bond Jor Title, or Deved of Comeyvance, and have the interest
rate un the loan halance existing at the tine of transfer modified by increasing the interest rate on the sard luan Balance to the maxi-

mam rate per annum permitted 1o be charged at that time by applicable South Carolma Law, or . lesser mcrease i ointerest 1ate as may
he determined by the Assocuation The Assoviation will notify the Mortgagor or his porclaser of the new mterest rate amd monthly pay-
ments, and will mail him 4 new passbook. Should the Mortgagor, or his Purcluaser, fal w cumply with the provisions of the within
paragraph. the Mortgagee. at its option, may declare the indebtedness hereln sweensedd o be mmedately due and pasable and may
institute any proceedings necessary to collect said indebtedness.

10, That should the Mortgagor fail to make pavinents of principal aml interest as due on the promissors note aned the same shall he
unpaid for a period of thirty (300 davs or if there shonld be any failore o comply with aned abde by any by-laws or the charter of
the Mortzugzee, or any stipulations set out in this mortgage the Mortzsagee atats aption s serte to the Mortuagor
address giving ham thirty $ 307 days in which to rectify the saied default and shoukd the Maorteator bl to rectifs saud defanlt withim the
said thirty dass the Mortgapee, mav at its option, tnerease the interest rate an the Jan balanee for the regummg term of the Tnan or
for 2 lesser termn to the masimum rate per annom permitted o be charged ot that tine b applicable sonth Caroling Liw, or a0 esser
increase rate as may be deternnoed by the Assocation The maonthly payments will T adpsted accordmh

at his list known

1L That should the Mortgagor fail to make pavinents of prinepal and mterest s due on the prosissoes sate and shonld v monthly
mstallment beconre past due for o persd e ewess of 15 davs, the Mortawee may collect a0 late Charge”™ not to erceed an amomt
caqual 1o five (537 ) per contum of any such past due installinent in order to cover the extis expense inodent o the handling of such

delinguent payments.

12. That the Mortgzagor hereby assigns to the Mortgagee, its sucoessors ared assigns all the rents naues arl profits accrving from
the mortgaged premises retaining the right to collect the same so Long s the debit berely secvred s ot arrears of pavment hut
should any part of the pomcipal indebtedpess, or interest, taes, or fre wsorance premmmus, bepast e mpsnd - the Mortgagee
may without notice or further proceedings take over the mortgaged presises, f thes shall be ovcapind s tenant or tenants am
colf:-rt said rents and profits and apply the same to the mdebtednes hesebn sevured without Walubty 1o acoount for ansthing more
than the rents and profits actually collected, less the cost of colleetum ardd s Wenand s autharzed epon request by Mortragee te
make all rental paymeunts direct to the Mortgagee withaut liabilits to the Morteazor unhl notilus] 1o the cantian by the Mortzasee.
and should said premises at the time of areh default he occupied by the Maontguoeor, the Mortees e applh o the fudee of the
County Court or to any Judge of the Court of Common Pleas who shall Lie resedend on preswdine i e connts aforesanl for the appomt-
ment of a receiver with authority to take possession of said premuses amd collect such rents aad profits applomg sand rents after pay-
ing the cost of colltion, to the mortsage debt withont hability th acconnt for anthing more thas the ety aad profs actially
collected.

13. That the Mortgavee at its option, may require the Mortzizor to pay o the Mortzagee on the fiest day of cach manth until the
note weured hereby s fully pad, the Followsng sums i addiion to the pasiments of prine pal ol terest prosaded ansaid note 1 sum
el to the premmms that will ueat hecome due and pasable on polices of ot guarants msatanes appluablet fire and other
hazard insnrance covering the mortgaged property  phus taves and assesments next due on the tsotzaged premmes b as estimated by
the Mortgigerd bess all sims aleeady pand therefor dividedd by the number of wanthis 1o elapse hefore one month pooe 1o the date when
such premauns tases and assessments will e due and pavable, such s to L held b Mortazazee to pas sasd premmms, taxes and
P Ll assessments Shauld these Pay ments ravceed the anouant of paoyments actuadl e by the Morteaee for Lives. assessments or
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Mortmzee ans amounts necessarsy 1o make up the defoenes The Mortgagor further agrees that at the endl of ten vears frinm the dbate
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ared the Montereor may Lty option, pas the vl LIRS TR TN r--qlmm| tor the remanng
e debt o which sveat the Morngacor shall

IRSUEANCT PTemmiirns

thew memammy diee on the morteage debt
vears of the term or the Mortgagee may pas such presunm and add the same to the martea

repay to Mortgagee sich premnan pavinent wiath interest at the rate spes hred e sand PROBUSsHY nole ah cotal jmonthls nstallments

over the remamiag pasment penod

Page 2




