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MORTGAGE OF REAL ESTATE

To All Whom These Presents May Concern:

James E. Cobb Jr., and Shirley J. Cobb

{ hereinafter referred to as Mortgagor) {SEND(S) GREETINGS:

WHERFE.AS, the Mortgagor is wel]l and truly indebted unto FIRST FEDFERAL SAVINCS AND LOAN ASSOQCIATION OF
GREENVILLE, SOUTII CAROLINA ( hereinafter referred to as Mortgagee ) in the full and just sum of

Sixteen Thousand Four Hundred and No/100

Dollars. as evidenced by Mortgagor's promissary note of even date herewith, which note does not contain

a provision for escalation of interest rate (paragraphs 9 and 10 of this mortwage provides for an esealation of interest rate under certain

conditious}, said note to be repaid with interest as the rate or rates therein specified in installments of One Hundred

z 2
Tw.enty and 35/100 [ 120.35 ) Dollars each on the first day of each

month hereafter, in advance, until the principal sum with inferest has been paid m full, such payments to he ;tlaplwd first to the payment
of intefest. computed monthly on unpaid principal bulanees, and then to the payment of principal with the last payment. if not sooner

raid, to be due and payable 30 years after date: and

WIHEREAS. said note further provides that if at any time any purtion of the principal or interest due therennder shall be past
doe and nnpaid for a period of thirty days, or if there shall be any failire to rumpf_:’ with and abrde by any By Laws or the Charte
of the Mortgacee, or any stipulations set out in this mortage, the whale amount die theremder shall it the option of the holder th £,
become immediately due and pavable. and said holder shall have the rght o mstitute any proceedings upon said note and any collat-
erals given to secure same, for the purpose of cellecting said principal due. and interest, witi; costs amd evpenses for proceedings; and

WHEREAS, the Mortgagor may hereafter hecame indebted to the Mortgagee {for such further sums as may be advanced to the
Mortgavor’s aceount for the payinent of taxes. insurance preminms, repars, or for any other purpose.

NOW KNOW ALL MEXN That the Mortgagor, in consideration of waid debt and to secure the pavment thereol and any further
suims wlneh snay be advineed by the Mortgagee to the Mortgagor's e ount, and alvo e consideration of the siom of Three Dollars
(5340 1o the Mortgagor in hand well and truly paid v the Morteasee at and bhefore the sealine of these prresents, the receipt whereof
1 hereln acknow lediged, has gramted, bargamed. <old. and released, amd s these presents does wrant Diean sell il re-lesise tinto the
Mortuaree s successors and assigns, the followime deseribied real estate

Al that certain piece, parcel, or ot of land. with all improyen eots thercon or herealter to be constructed thereon, situaate Iying
and bemg in the Stete of South Carolina, County of Teenvil €, Austin 'rownshlp , hear the town of ffountam

Inn, South Carclina on the eastern side of access road running parallel to U. $. Highway
276 and shown as Lot 14 on a plat of Section I of Lakeview Terrace Subdivision which
plat is recorded in the R. M. C. Office for Greenville County in Plat Book CCC at page
167 and having, according to said plat, the following metes and hounds:

BEGINNING at an iron pin on the eastern side of the above mentioned access road
at the joint front corner of Lots 14 and 13 and running thence with the joint line
of said lots N. 49-32 E. 119.3 feet to an iron pin; thence N. 13-09 . 143 feet to
an iron pin; thence along the joint line of lots 14 and 15 S. 49-32 K. 185 feet to
an iron pin on the eastern side of the above mentioned access road; thence with the
side of said road S. 40-28 E. 127.1 feet to an iren pin at the point of beginning.




