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TOGETHER with all and singular the rights, members, hereditaments, and appurtenances to the same belonging or in any wa
incident oc appertaining, including all built-in stoves and refrigerators. heating. air conditioning. pluhing and electrical fixtures, waﬁ
to wall carpeting. fences and gates, and any other equipment or fixtures now or hereafter attached, connected or fitted in any manner,
it being the intention of the parties hereto that all such fixtures and equipment, other than houschold furniture, be consi(lcrc({u part of

the realty. - —— ]
B -
TO HAVE ANE TO HOLD all and singular the said premises unto the Mortgayee, its successors and assigns forever.

The Mortgagor represents and warrants that said Martgagor is seized of the above deseribed premises in fee simple absolute; that
the ibove described premises are free and clear of all liens or other encimbrances: that the Mostgagtor s lawfully empowered to con-
vey ot encumber the same; and that the Mortgagor will forever defend the said premises unto the Mortgagee, its suceessors and assiyms,
from and against the Mortgagor and every person whomsoever lawfully climing or to claim the same or any part thereof.

THE MORTCAGOR COVENANTS AND AGREES AS FOLLOWS:
1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidended by sud promissory note at the
times and in the manner therein provided. .

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the aption of the
Mortgagee, for the puyment of taxes, or public assessments, hazard insurance preminms, repairs or other such purposes pupsuant to the
provisions of this meetgage, and also for any loans or advances that may hereafter be made by the Mortgagee to the Mostgapor under
the anthority of Sce. 45-55, 1962 Code of laws of South Caralina. as amendesd, or similur statutes, Tnd all sams so advanced shall bear
mterest at the same rate or rates as that provided in ssid note unless otherwise agreed wpon by the parties and shall Be payable at the
demand of the Mortgapee, unless otherwise provided in writing,

"3, That Mortgagor will keep the improverents on the mortgaged premises, whether now existing or herealter to be vrected, insured
against loss by fire, windstorm and other hazards in a sum not less than the bafance due hereunder at amy tune and o company of
companies aceeptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurance 1o the Mortzagee anc
agrees that all such policies shall be held by the Mortgagee should it so require and shall inchide loss pasable clarses w Livor of the
Murteagee; and in the event of Joss, Mortgagor will give immedinte notice thercof to the Mortgagee by registercd il anl should the
Murtgzagor at uny time fail to keep said premises nsured or fail o pay the preminms Tor such insurimer, then the Mortgager may canse
such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost gb such msorance, with mterest as
hereinabove provided.

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and shoull Mortgazor fail to do
W the Mortagee imay at its option, enter apon said promises aml make whatever repains are necessars il charge the expenses fon such
repairs to the wortgage debt and colleet the same under this mortgage, with interest as hereinabove provided.

5. That the Mortwagee may at any lime require the jssnance aod maintenance of insarance upon the Tfe alb any person obligated
under the indebtedness seenred herehy i a sum sufficient to day the mortgage delit with the Mortgagee oy benehewrs, and it the
premiums are not otherwise paid, the Mortgagee may pay said premmms and any amount su paid shall become apart of the maortgage
debt.

6. That Mortgagor agrees to pay all taxes and other public assessiments levied against the mortgaged promises on or before the
die dates thereof and to eshilnt the receipts therefor at the offices of the Mortgagee imnediately upon payment, and should the Mort-
gagor Ll to pay such taves and assessments when the same shall fall due, the Mortzages may . at it option pas the sane and charge
the atnounts so paid to the mortage debt and collect the same under this mertage wath mterest as above proy whed

T That of this mortzage secures & “construction loan”, the Muorteacor aerees that the prmopal amount of the medebtedaess herely
wecnred shall e dishursed to the Mortgagor in periodic payments, as comtriction pragresses, o accotdanee with the terns and condi-
toms of o Construction Laan Agreement which as separately executed bat s aade o part ob thes mortiage and mcorporated herein by
retercnce.

5 That the Morteazor will pot burthier encumber the prennses above descnbed. without the prar consent o the Morttacee, and
Wionald the Mortzageor o encinber sich premses the Morbgasee naay b s option decdlaee the nudeltediess hereby secured o be
mymechatedy due and pasable and may mstitnte any proceedings necessary tocollect sad imdebtedness

O 1hat shouhl the AMottteeor abenate the mortganzed premises by Contract of Sale Bond for Tale or Decd of Comvevance amld
e witlnn morteaee mdehtediness o not pasd il the Mortwazor or s Parchaser shall he required 1o tile waith the Association an
.mpht ation tor ane assumption of the mprteape indebledoess, [ENAS the reasonalde cost s n'qmrmi I e Assaciation for processing the
wssipmptier buensh the Assooution wath a can of the Contiact of Sl Hond i Ditle o D ob Convevance, aml have the interest
rate ou the boan halance easbing al the tune of transter lmullin-d ]u Vo teasitay Hee lerest rate ag the sanl lowre balancre 1o ﬂn' maxi-
wan rate per ot perintted o be chareed at that boe Iy applicable Soath ©arebina Lo o 4 desser maease momnterest pate as may
be deteemmed by the Assocabion The dssocation will nobifs the Monwagon or s purchaser of the nes o anterest rade amd anthly pay-
ments  od wildl ol e g onew ll.n\]umL Shoendd thee Mortezor, o1 bie Porchaser Lol o comply with the prosisions uf the within
paracraph the Mortgagee a1 s option may declue the intdebteddiness Bierebn wecmed ta he mmneditels doe el pasabile and i
institute any procecdings necessary o collect sad indebtedpess
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