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. _ TOGETHER with all and singular the rights, members, hereditaments, and appurtenances to the same belonging or in any wa
incident or appertaining, including all built-in stoves and refrigerators, heating. air cnndilioninf. lumbing and electrical {istures, wa
to wall carpeting, fences and gates, and any other equipment or fixtures now or hereafter attac |c3, connected or fitted in-any manner,
51 bcimlz the intention of the partics hereto that all such fixtures and equipment, other than househpld fumiture, be vonsidered a part of
e realty. ) . . .
TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its successors and assigns forever,

The Mortgagor represents and warrants that said Mortgager is seized of the above described premises in fee simple absolute; that
the abave dey:riﬁtd premises arc. free and clear of all lieas or other encumbrances; that the Mortgagor is lawfully empowered g con-
vey or encumber the same; and that the Mortgagor will forever defend the said premises unto the Mortgidger, its successors and assigns,’
from and against the Mortgagor and every person whomsoever lawfully claiming or to claim the same or any part thereol.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and nterest on the indebledness evidenced by said promissory note at the
limes and in the mapnner therein provided. ) -

2. That this mortgage will secure the Mortgagee for any additional Sums which may be advanced hereafter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, hazard insurance premiums, repairs or other such purposes pursuant ta the
provisions of this mortgage, and also for any Joans or advances that may hereafter he rnmfc by the Mortgagee ta the Mortgagor under
the authority of Sec. 45-55, 1962 Code of laws of South Carolina, as amended, or similar statntes; and all sums so advineed shall bear
interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties and shall be payalle at the
demand of the Mortgagee, unless otherwise provided in writing.  *

- 3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to be erected, insured
ittainst loss by fire, windstorm and other hazards in a sum not less than the balance due hereunder at any time and in a company or
companies aceeptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insitrance tu the Mortgagee and
agrees that all such policies shall be held by the Mortgagee should it so require and shall include loss payalde claises m Fnor of the
Mottgagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registerce mail; and should the
Martuagor at any time fail to keep said premises jnsured or fail to pay the premiums fur such insurance, then the Mortgagzes may canse
such improvements to be insured in the name of the Mortgagor and seimburse itself for the cost of such msurance, with mterest as
hereinabove provided.

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good cepair, and shoull Morteazor fail to do
sa. the Mortgagee may. at its option, enter upon said premises and make whatever repairs are necessary and charee the evpenses lor such
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided.

9. That the Mortgagee may at any time require the issuance and maintenance of insurance upon the life o any person obligated
under the indebtedness secured hereby in a sum sufficient to pay the wortgage debt. wath the Mortgagee as Leweheiary, and if the
Mortgagee may pay ‘said premiums and any amount so pard shull become o part of the montgage

premiums are not otherwise paid, the
debt,

6. That Mortgagor agrees to pay all taxes and other public assessments tevied against the mortgaged premises an or before the
due dates thereof awmd to exhibit the receipts therefor at the offices of the Mortgagee immediately vpon payment, aml shoukl the Mort-
sagor fail o pay such taxes and assessments when the same shall f2)) due, the Mortiagee may, at its option pay the same and charge
the amounts so paid to the mortgage debt and colleet the same under this mortgage, with interest iy above provided

7. That if this mortgage secures a “construction loan”, the Mortgagor agrees that the principal amount of the mdebtedness herely
sectired shall be dishursed to the Mortgagor in periodic payments, as comstraction progresses, m accordance with the tesmes and condi-
tions of & Construction Loan Agreement which is separately exceuted but iv made a part of this mortzage and wcorporated herein by
reference. - R

H, That the Mortgigor will not further encumber the premises above described, withowt the prior coment of the Mertgagee, and
should the Mortsugor so encnmber such premises, the Mortgagee may. at its option. declire the indelitedness hereby secured to be
immediately due amnd payable and may institute any proceedings necessary to collect said indebtedness

9. That should the Mortgagor alienate the mortgaged premises by Cuntragt of Sale. Bond for Title. or Deed of Conveyance, and
the within mortgage indebtedness is not paid in full, the Mortgagor or his Purchaser shall be requined 1o fhe with the Assocation an
application for an assumption of the mortgage indebteduess, pay the reasonable cost as required by the Asocation for processing the
assimption. furnish the Association with a copy of the Contract of Sale, Bond lor Title ur Deed of Com evanee, ared have the interest
rate on the loan balance existing at the time of transfer modified by increasing the 1nterest 1ate on the said loan balanee fo the maxi-
mum rate per annim permitted o be charged at that time by applicable Sonth Carohna law, or 0 lesser mcrease m0omterest cate as gy
be determined by the Association. The Association will notify the Mortzagor or hius purchaser of the new tterest ale and monthly pay-
ments, anrd will mail him a new passhook. Should the Mortgagor, or his Purchaser, fail 1 comph with the provisons of the within
paragraph. the Mortgagee, at its option, may declare the indebtedaess hereby secured to be pnediately doe and pavable ued may
institute any proceedings necessary to colleet said indebtedness.

10. That should the Mortgagor fail to make payments of principal and interest as due on the promissons note and the vune shall be
unpaid fur a period of thirty (30) days or if there should be any Failure to comply with and ahide I ans by -laws or the charter of
the Mortiagee, or any stipulations set out in this mortzage, the Mortgaeee of ts option s w nte o Ui Mortwagor st his List known
address wiving him thirty 1300 davs in which 1o rectify the said defandt and should the Morteasor Lol te rectits sanl delenlt withan the
said thirty dass the Mortgagee, may at its option. increase the interest e on the loar halanoe for the remaiima terme of the loan ar
for a lesser tenn o the maximam rate per annum permatted to be elareed at that e T apphcable Sonth € rolima Liw o a0 lesser
metease rate as nady be deterurined by the Assoctition The monthhy pavments wall be adposted ecordings

11 That should the Mortgagor fal to ke pas ments of privewpal and mtesest s due an the promossors sote and shonld am monthls
mstallment became past due for a period i eveess of 15 dbays, the Morttagee nes callect 4 " late it T ot to evcesd anc amaonnt
cqual to five 137 per centum of any such past due installient in ander to cover the extra espense imewlont e the hardlme of sach
delinguent payments.

12 That the Mortgagor hereby assigne to the Martgagee, ity sucscosnrs ol assins Al e rents saanes prafits acciumge from
the mortuaged premises cetiming the right to collect the same so Tone s the delit Terehiy secieeed o0 0 i arrears of pasanent Lt
should wny part of the principal indebtediess, or anterest, tives, or Dee taonan e premmms L past doe and anpaed - e Martiages
may without notice or further procecdings take over the mortzaged premises of thes shudl b oo e B tenant o tenants el
cullect wand rents and prl:fih atnld .lp])l_\ the same ta the adebtendness herelo wnoore] o whoat Talabie o ot ar s Hune mare
than the rents and profits actually coliected, less the cost of collection amd s tenant s author e upn eeguest by Mortgazee to
make all rental pavments direct to the Mortgagee without lahilits to the Morteasr annbl sotbeed o e contray b the Morttares
and should saidl premises od the time of such defardt he ocenpred by the Moo the Mocteeeo e iy 1o the Jode o the
County Court or to any Judge of the Court of Conmmoen Pleas who shall Le teadeut o pressdioe o the Cemints foresand o the appoint
ment of a4 recener with authorty to take possession of said premuses and collect s b rents el prodins applvie s sons Gbrer pan
m:l.:l thc-{u:.\'t of collction, ta the montgage debt wathout Tubibts ¢ woconnt For o thine owme thon tie renks ol imobis actnalls
e te

17 That the Mortgagee. at oty option, may reduure the Mortaaeor te pas 1o the Sotaager on Hee Biest ey of cach month antld the
note secured hereby s fully paid, the following suns in addition to the pastiients ol poncpal and iterest provaled wosnd note a4 sum
equal to the prenmims that wall next become due and pavalde on policws o prteaee wacant e 4 apphic Bl e ol other
hazard msurance covering the mortgzaged property plus e and aosessients neat e oo the ot eed paemian 1 i estinated by
the \Iuriz.nun“ less all suens .Llrl';uh' p.‘llt] therefor divaded by the numbaer of neiths o -|.||N Bfore v ononth Do Ta the Lite when
such premumms taaes and assessinents will e due and pavable. stch sums o be held by Maorteaesee o v s eyt and
special wssessments Should these payments exceed the amonnt of pavtnents actaalle e Lo the Moo b s, asssssmients or
msurance preminis, the excess may be credited by the Mostgagee oo subaegnest pavients b beocede B the Mortsegor o how ey
sand stuns shall be insufficient o make wid pavments when the same shall Bevone e an! peex adede the Moo shall pas to the
Mortzages any amounts necessary o make up the defioenoy The Morteavoe Further agrees that o the el o e v e from the Dade
hereof, Morteiges nue | at its option apph for reneswad of mortgaue @ooeanty o vanlar i oo o gl e Tl e the batlanee
then remanmng due on the mortzge debt and the Morteagor mas at s apteen pos the sneh peenene e paiad b the remnannime
vears of the term or the Mortgagee may pav sich premmm and acdid the saoee o the naorteaee delt sl bt the Mot shall
repay to Maortstigere such premnm pavment with anterest at the rate e sbed o soand promissen note sopval ronth s installaneents

over the remainmy payment period.




