TOGETHER with all and singular the rights, members, hereditaments, and appurtenances to the same belonging or in any wa
incident or- appertaining, including all built-in stoves and refrigerators, heating. air conditioning, plumbing and electrical fixtures, w
to wall carpeting, fences and gates, -and any other equipment or fixtures now or hereafter attached. connected or fitted in any manner,
it being the intention of the parties hereto that all such fixtures:and equipment, other than houschold furniture, be considered a part of

the realty. .
TO HAVE AND TO HOLD all and sir?g"t:hr the said prcrnfscs unto the Mortgagee, its successors and assigns forever,

The Mortgagor represents und warrants that said Mortgagor is scized of the above described premises in fee simple absolute; that
the above descri premises are free and clear of all liens or other encnmbrances; that the Mortgzagor is lawfylly empowered to con-
vey or encumber the same; and that the Mortgagor will forever defend the said premises unto the Mertgagee, its successors and assigns,
from and against the Mortgagor and every person whomsoever lawfully claiming or te claim the same or any part thereof.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and intercst on the indebtedness evidenced by said promissory note at the
times and in the manner therein provided. -

- 2. That this mortgage will sccure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, hazard insurance premiuns, repairs or other such purposes purstant to the
provisions of this mortgage, and also for any loans or advances that may hereafter be mn(‘c by the Murtgagee 1o the Muortggzor under
the authority of Sec. 45-55, 1962 Code of laws of South Curolina, as amended, or similar statutes: and all sums o aclvanced shall bear
interest at tic same rate or rates as that provided in said note unless otherwise agreed upon by the parties and shall be payable at the
demand of the Mortgagee, unless otherwise provided in wriling. *

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hercalter to be erected, insured
against loss by fire, windstorm and other hazards in a sum not Jess than the balance duc hereunder at any tiwe and g company or
companies acceptible to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurance to the Montgagee and
agrees that all such policies shal be ﬁclc’i by the Mortgagee should it so require and shall include loss pavable clanss in lavor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thereo! to the Mortizagee by registered naail, and should the
Mortgagor at any time fail to keep said premises insured or fail to pay the premiumy for such insarafice, then the Morlgigiee wmay cause
such improvements to be insured in the name of the Mortgagor atdl reimburse itsell for the cost of such imsurance, with miterest as
hereingbove provided,

4. That the Mortgagor will keep all improvements upon the mortguged premises in good repair, amd should Mortzazor fail to do
sir. the Mortgagee may. at jts option, enter upon said premises and make whatever repairs are necessary wid cliarge the expenses tor such
repuirs to the wortgage debt and collect the same under this mortgage. with interest as hereinabove provided.

5. That the Mortaree may at any time require the jsstance and maintenance of insurance upon the life of any person abligated
under the indebtedness secured hereby in & sum sufficient ta pay the mortgage debt. with the Mortgagee as Yeneficary, and if the
wremiums are not vtherwise paid, the Mortgagee may pay said premiuvins and any unonnt so pad shall beconwe o part ol the mortgage

debt.

6. That Mortgagor agrees to pay all taxes and other public assessments levied against the mortpaged premises on or before the
due dhates thereof and to exhibit the receipts therefor al the offices of the Mortragee immediately wpon payment, and should the Mort-
girgor il 1o pay such tinves and assessments when the same shall Edl due, the Mortgragee may, abits option. pay the e andd charge
the amounts so paid to the mortgage debt and collect the same under this mortzage. with interest as alove provided.

7. That af this mortizage seeures a “construction loan”, the Maortgagor agrees that the prenctpl amount of the indehitedness hereby
seeured shall he dishursed to the Mortgagor i periodic paytitents, ay comnsteaction progresses, an accondance with the ternes and condi-
tiuns ot o Construction Loan Agreement which is separately executed but is made a part of this mortgage and incorporated herein by
reference.

S That the Mortagor will not further encumber the premises above described. without the priot cansent of the Mortigagee, and
shuuld the Mortzagor so encumber such premises, the Mortgigee may, at ity option  declare the indebtedness hetehy secured to be
immediately due and payable and may institete any proceedings necessiry to colleet said indebtedness.

9. That shoubl the Mortgager alienate the mortgaged premises by Contract of Sale Bomd lor Tithe, or Dewd of Convevance, and
within mortgage indebtedoess s not pad in full, the Mortgagor or his Purchaser shall be reguired to Ble with the Associalion an
application for an assumption of the mortrage indebtedness, pay the reasonable cost as regpured by the Vaociation for processing the
assemption furnish the Association with a copy of the Contract of Sale, Bond for Title or Deed of Com vyance el have the interest
rate on the loan balinee existing at the time of transfer modified by increasing the interest rate on the sand loan balance to the maxi-

the

mum rate per anoum permitted to e charged at that time by applicable South Caroling Law, or a desser mcrease nomterest rate as may

be determined by the Association, The Association will notify the Mortrasor or his purchaser of the new intenest ite amd monthly pay-
ments, andl will wail him a sew passhook, Should the Mortgigor, or s Parchaser, fal to vamply with the provisions of the within
paragraph. the Morfragee. at its option. may declare the indebtedness hereby secured to be mumediael due and pavable and may
institite any procvedings necessary to collect said indebtedness.

10. That shouid the Mortgagor fail o make pasments of princi pal and interest s due oncthe pronnssors note and the same shall bhe
unpand for a period of thirty (300 davs or i there shonld be any fadure o comply with and dbde Dy ann Dy Jaws or the charter of
the Mortgagee, or any stipulations set oot i Hos mortgage the Mortsivee b s Gptiem nias write to the Mortweeor gt has List bnown
address giving him thirey (30 days in which to rectify the said debault and shoulid the Morteagor Lol e rectits sl delandt within the
said thirty dass the Moragee, muy at ats option. increase the interest rate on the oan halanee for the renmimg term of the loan or
for a lesser term to the mavimum mabe per aonm pertntted W he chareed wt o that tane by applicable Sennth Corobina s or o lesser
merease rate as oy be determmed by the Assoaciation The monthly pas ments will be adisted aceordigy

I That shonlid the Moreagor Ll to muahe pavinents of ponepal and interost o dne an the promusors note aod shoudd on monthls
mistallment becarme past e for 4 perued i oeveess of 15 days, the Mortwawer nas collect o " Late hange ” not o exem! an anoeent
cual to five (570 per conten of amy such past duae iDstallment i erder o cover the eatrg evpese annbenl to the hamlhne ol sach
delinguent pasments

12 That the Mortuagor hereba ssagns 1o the Maortgagee, its sucy essors gl asagns Gl the ents nsnes sl profats accrmne from
the jnortgaeed premies retaimng the oght to colleot the same s Toore o the delt hercbs secared s ot o anears ol prvanent | bt
should Part of the principal dehiedness, o interest. tives, or e i e preanstns e past e ol |||.||.m| the Morteager
sy without nutice or further procecdemes take aver the niortage d prenoses b they Shall L ocvupned B w tenant or tenants anel
collect sand rents profits and appls the sone to the sndebtednes brerchiy we ured wothoat Tadulty 1o acconnt foe s any more
than the reats and profits actually collectend, less the cost aof collection and ane tenant e anthotieol apan teqaet T Muortgagee o
make all rental payments direct to the Mortgages wathort Labilits 10 the Mortagor sntl oatdie ! o the . ant b the Mot eaeee
andd should sand premises wt the tine of sich defanlt he oceugred by the Morteaor the Yt cece 1o ey o e Todee o the
County Court or to any fushue of the Conrt ol Common Fleas w b shall B resudent or presading m the canney thoaresand for the st
ment of b oreconer with authorits o tahe possessian of sand premoses aod collect G b rents el prodas ipple wed noos e s -
iny the cost of collection o the ortgage debt o withont Tabdies U ot o v thine nwe than the onts ol prabits actualls

collected

13 That the Morteages 1 its option, may requere the Martwason o pae to the Morteagee on the bt das of o b omocth ontl the
nates secunad herelin s full pand, the follosang suins o wdidinon to thee pavnents ab pran |||<|| v onterest pronho e Gad nole g v
equal tothe premauares that wall neat Becomme e and pas abde on ol s of oo ior s ants e s toarple e te e anher
hazard insurance covenng the montgaged property plus tives ard assessients el Toe o the e e eed pre ey b estisted by
the Martauee Tess all s alreads pind therefor divadind Tn the womber of sonthis to elapse baefore tntl et ta the date when
sich Prreners laves .|n|| AnaesasTne ity w1|] h(' dlu' .Ihtl [).l\,ﬂlll' S 'I st he hr‘l‘l by \|nrt|_:.|u--r [P EYTN wrnd prec s bavess .uu‘l
spec il assessinents Shonld these pasments eveeed the amonnt of pavments actoally e by the Mot eyt Trves  swesanenty  or
thanrghe e aretutines e eavesa may be crediteed by the Muortwages on snlvsesuent peeviosents s be o vanhe By Mot o
sand ALTHIN LS \h.l” M sl e went to u:,uh’ \.mi Davinenta whrn the [WTHER sl B voe eyl Pras e the  Nord v vaor <taall s to the
Martgazee an aunounts necessans to make up the deficiencs The Moctgaoor burther actess that at the ol ot ter se s from the Late
Bereofl Mortwaes syl sk ppton apply for reneswoal ol mtaaes e onty or sisenalar e s toapple e covcnyt Hhae bl e
then rennamne due on the meteage debt aaed the Morteagor mas ar s nptian pas the el
sears of the term o the Muntpagee mus pas aweh preomm and add the sane G the mareaes o
repasy o Morteaves sach [ R sy et with imterest gt the 1 e spwes abied il proanesaas st - e noneh e st e nd s

over the remaaning pas et period
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