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TOGETHER with all and singular the rights, members, hereditaments, and appurtenances to the same belonging or in any wi
incident or_anpertaining, including all built-in stoves and refrigerators, heating, air conditioning, plumbing and electrical fixtures, w:

- . P

to wall cifpeting, fences and gates, and any other equipment or fixtures now or berealter attached, connected or fitted in -.u:]v manner,

g beinil! the intention of the partics hereto that.all such fixtures and ‘equipment, other than household furniture, be considered a part of
e realty, o '

TO HAVE AND TO HOLD all and sirignlar the said premises unto the Mortgagee, its stccessors and assigns forever, h

The Mor‘lgaﬁor represents und warrants that szid Mortgagor is scized of the above deseribed premises in fee simple absolute; that

the aboxe described premises are frec and clear of all liens or other encumbrances; that the Mortgagor is lawlully empowered to con-
vey or encumber the same; and that the Mortgagor will forever defend the said premise$ unto the Mortgagee, its successors and assipns,
from and against the Mortgagor and every person whomsoever lawfully claiming or to claim the same or any part thereof, .

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS: ”
L. That the Mortgngor will promplly pay the principal and interest on the indcbtcdncsshévidéhcc(l by sajd promissory note at the
tinies and in the manner therein provided. . b

2. That this mortgage will secure the Mortgagee for any additional shms which may be advanced hereafter, at the ontion of the
Mortgagee, for the payment of taxes, or public assessments, Yiazard jnsurance premiums, repairs or other such purposes pursuzant to the
provisions of this mortgage, and also for any loans or advances that may hereafter be made by the Mortzagee o the Mortgapor under
the authority of Sec. 45-55, 1962 Code of laws of South Carolina, as amended, or similar statutes; and all sunes so advatoed shall bear
interest at the same rate or rates as that provided in said note unless othenwise agreed upon by the parties and shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing. . - .

3. That Mortgagor will keep the improvements on the mortgageéd premises, whether now existing or hereafter to he erected, insured
agirinst loss by fire, windstonn and other hazards in a sum not less than the balance due hereunder at any time and in a company or
companies acceptuble to the Mortgagee, and Mortgagor does herchy assign the policy or pelicies of insurance o the Murtgagee and
apregs that all such policies shall be ﬁc]d by the Martgagee should it so require and shall include loss payable clinses m Faiver of the
Mortgagee; and in the event of loss, Montgagor will give immediate notice thervof to the Mortzagee by registered muil, el should the
Murtgaitor at any time fail to keep sald premises insured or fail to pay the premiunys for such inswrance, then the Mordeagee may canse
such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurance, with interest as
hereinabove provided. )

4, That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and should Mortgagar £ail to Jo
S0, lfju Murtganee may, at its option, enter npon said premises and make whatever repairs are necessary and charge the expenses for such
repairs to the mortgage debt and. collect the same under this mortgage, with interest as hereinabove provided.

5 Th_at the Mortgagee may at any time require the issuance and maintenance of insurance upon the life of any person abligated
under the indebtedness secured hereby in a swin sufficient to pay the mortgage debt, with the Mortgagee as beaeficiary, and if the
Srgmums are not otherwise paid, the Mortgagee may pay shid premiums and any amuunt so paid shall beconw o part ol the wortgage

ebt.

6. That Mortgagor agrees to pay all taxes and ather public assessments levied against the mortgaged premises on or before the
due dates thereof and to exhibit the reeeipts therefor at the offices of the Mortgagee immediately upon payment, and should the Maort-
gagor fail to pay sueh taves and assessments when the same shall fall due, the Mortgagee way, at ity option. pay the same and charge
the amonnts 50 paid ta the mortgage debt and collect the same under this mortgape, with interest as above provided.

7. That if this mortgage secures a “construction loan”, the Mortgagor agrees that the princpal amount of the indebteduess hereby
secured shall be dishursed to the Mortgagor in periodic paymnents, as comstenction progresses, m accordance wath the terms and condi-
tions uf a Covstruction Loan Agrevment which is separately executed but is made a part of this mortgage and incorporatead herein by
eference.

& That the Mortgagor will not § er encumber the premises abosve deseribed, without the priot consent ob the Matgagee, and
uld the Mortiagor so encumber siich premises, the Mortgagee may. at its aptivn. declare the indebtedness hereby secured to be
immediately due and payable and may institute any proceedings necessary 1o collect said indebiediess

9. That should the Mortgagor alienate the” mortgaged premises by Coutract of Sale. Bond for Tule, or Deed of Conveyance. and
the within mortzage indebtedness is not paid in full, the Mortgagzor or his Purchaser shall be reguired to file with the Assocation an
application for an assumption of the mortgage indebtedness, pay the reasomable cost as required by the Association for processing the
asstnplion furnish the Association with a copy of the Contract of Sale, Bond for Title, or Deed of Conveyance, and have the interest
rate an the loan balance existing at the time of transfer modified by increasing the interest gate on the sl loan balanee to the maxi-
mum rate per anaum permitted to be charged at that time by applicalile Sooth Caroling Liw, o7 a lesser increwse inomterest ke as may
be determined by the Association, The Association will notify the Mortzagor or his purchaser of the new tenest rate and monthls pay-
ments, and will mail him a rew passhook. Shonld the Mortgagor, or his Purchaser. Fail to comply with the proviaens of the within
paragraph. the Mortgagee. at its option, nuy declare the indebtedness hereby secursd to be umediately doe and pasable and may
institute any proceedings necessary to collect said indebtedness,

10. That should the Mortgagor fail to make payments of principal aml interest as due on the preanssors note and the same shall be
unpaid for a-period of thirty {30} days. or if there should be any failore 4o comph with and abide by ans by -laws or the charter af
the Mortgagoe, or any stipulations set out in this mortgage. the Mortgagee, at ats aptron nas wale to te Mortiaeor at has Last bnown
address giving him thirty (30} days in which to rectify the said defanlt and should the Martgagor Lol ta rectily st default withe the
said thirty days. the Mortwagee, mav. at its aption, inerease the ioterest rate on the loan balanee for the emaming term of the Joan or
for a lesser tenn to the maximum rate per annum permitted to be charged at that tme Do applioahle Sooth Carahing Liw. o a4 lesser
inerease rate as may he determined by the Association. The monthly paviments will he adpited accordingh

pronassors note and shosld gy monthh

11 That should the Mertitagor fail to make pavuents of principal and mtered s die on e
uot to l'\l"'!'ll b amoant

nstallment become past due for o period 10 excess of 15 days. the Martwagee nen collect o “Tate « Lo
cqual ta five (5700 per centum of any such past due installiment in order B coser the eatra evpense ncrlent to the handling of such
delinquent payments

aned profits sernge from

the mortgaged preamses. retaning the rivht 1o collect the sane $o long as the debt herebs secared s onat e arreirs ol pusment bt
should uny part of the principal indebtedness, or interest. taxes, o: hre sz e prevmans, be past die amd anpad the Mocteares
may without notice or further proceedings take over the mortpage d pregnaes, of thes shadl he ocoupaed by 4 tenant or tesants and
colleet sard rents and profits and apply the same o the melebtednes herebs secured. withoot halalite w acceunt for ansthing maone
than the rents and profits actually colfected, less the cost of collection amd am temant 8 anthorzed  apon sequest by Mortzaeees o
make all rental payments direct to the Mortgagee without lability to the Motteaor anhl sabbed o the contiars by the Mortygares

and should said premises at the time of such defanlt be ocenpind by the Mortwavor, the Moreasee vav apph 1o the adee o the
County Court or to any Judge of the Court of Common Pleas who shall e resdent o presiadine v e counts aboresand b the appoint

ment of a receiver with.quthority to take possession of said premises aned collect an b rents el probets applving i rente after s
l“i’] the cost of collection, to the mortgage debit without liahility 1 wconnt for anthing more than the rents aml proehis actualh

colected

12. That the Maorteagor hereby assigns to the Martgagee, its successon and asstans all the rents i

ootk uetl the

I3 That the Mortgagee. at its option. may require the Mortgazor to pav to the Morteatee on the frst s of e
AN

note secured hereby s fully paid. the following sums in addition to the pavments of prinopal and mterest prosided s note
equal to the premiums that will nest hecome due and pavable an policrs of morteaee warants insarinee applie abide Tie i othes
hazard insarance covermg the mortgaged property plus taxes and assesments nev due on the morteaged premsises  all s estiated s
the Mortpagee ) less all sume already paid therefor -divided by the nomber of months to elipse hefure one nonth prior to the date when
such premitms. taves and assexsments will be due and payable, sieh sins 10 be held T Muorttzee to pas wod pretnms, bees and
special assessments: Should these payments exceed the amount of pavments actuallv nunde by the Morteaeee lor taves assessments or
insurance premyinms, the exeess may be credited by the Mortmagee on sehsequent payments o he made by the Mortagor of however
saied snmns shall be insofficient to make said payments when the same shall hecome dne and puoable the Morteagor ohall Py to the
Mortgagee any amivunts necessary to make up the deficirnev. The Mortzasor funtler aurees that at the end ol ten veears frogn the date
hereof, Morteagee may. at its option apply for rencwal of mortgage eweriandy or similar nsurasee of pple ahle s covening the hatance
then reniming due on the mortgage debt and the Mortizagor may at s option, pay the sngele penunm requaces] for the crrraimng
vears of the term or the Mortgugee may pay such preminm and add the same 1o the mortgace Jebr wowhich cvent the Maortesrar Jhall
repay 1o Mortgagee such premivm payment, with interest. at the rate specifaed mwnd prooussory note an eqoal manthls mstallments
over the remaining payment penod.

v i SRR

S ety

R AT




