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part thereof, wherever enacted, now or ot any time hereafter in force, which may affect tho covenants and terms of performance
of this Mortgage, nor claim, take or insist upon any benefit or advantage of -any luw now or hereafter in forde providing for the
valuation or appraisal of the Mortgaged Property, or any part thereof, prior to any salo or sales thereot which may be made pur-
suant 1o any provinon herein. or pursuant to the decree, judgment oyﬁ?d'e}r) of any courl of competem (urisdiction; nor, afted any
such sale or soles. claim or exercise any right under any statute heretofore &r hereafter enacted, by ony Govarnmentol Authority
3+ otherwise, 1o redeem rhe property so sold or any part thered], and the Mortgogor horeby eaprossly waives all benefit or advan-
toge of any such law or lows, and covenants not to hindery delay or impede the execution of any power herein gronted or
delegated to the Morigagee. but 1o suffer and permit the execution of every power asfthough no such law or lows had been
made or enocted The Mortgagor, for tself and all who claim under it, waives. 1o the ant that it lawfully may, oll right to
have the Mortgoged Property morshaled upon any foreclosure hereof.

30 To the extent of the indebtedness of the Mortgagor 1o the Morigages described hdroin or 1ecured heraby, the Mort-
gagee s hereby subrogated 1o the hien or liens and to the rights of the owners and holders théroof of sach and every mortigage,
fen or other encumbrance on the land described herein which is paid and/or ansfied, in whiile or = part, out of the proceeds
i the oo~ described herein or secured hereby, and the respective liens of sawd mortgagas, liens or othor encumbronces. shall be
and the same ond eoch of them hereby s praserved and shall pass to and be held by the Morigages herein as secunty for the

debteaness 16 the Mortgagee herein described or hereby secured, 1o the some extent that it would have been preserved and

~ -uid have been passed to and been held by the Mortgogee had it been duly ond regulorly assigned. transferred, set over, ond o
Selvered oo the Mortgagee by seporole deed of assignment. notwithstanding the fact thef tho tome may be satisfied ond can- 2\
cetted oF record ot being the intention of the porties hereto that the 1ame will be watisfled and concelled of record by the holders

“are o o0 gbnot the ime of the recording of this Mortgoge

i s tne eyt any one or more of the provisions contamed i thiy Mortgage or in the Mortgage Note or in the Lloan
Agreement shgh tor any reason be held to be inapphicoble. invahd. dlegal or unenforceabla in any respect, such mopplkobﬂih/,
avalidity ieqality or unenforceabihity shall, at the option of the Morigages, not affect any other provivion of thi Mortgage. but
this Mortgoge srall be construed as of such inopplicable, iavald, ilegal or unenlarceable proviwon had never beon contained

betesn o theren

37 A satces mersurder shall be in wriing and shall be deemed 10 have been sufficiantly giver or served tor all pur-

Loses, wheo preserted personaliy o7 sent by telegroph or by registered or cerhfind mail vath return receipt roquested to any party
e address abave stoted or at such other address of which written notificabon hay been given 1o the othor party

Peretes b
shall run with the land and sholl apply to, bind

13 AlF - the gronts ¢o-enants terms, prowvisions and condinons heree
¢ weenminrs ond aiwgnt of the Mortgagee

ied inuce te the bhencht o the successars ond assigns of the Martgugor ond th

34 Tral t orequaed by Moitgagee, the said Morigagor will pay unito the Maorigagee. on the fust day ol each and every
[V 1 sum equus o one twelfth of the annual amount necessary 1o pay oll taxes and assgsiment ogainst the said
Srtgaged presuses sost manthiy sum to be eshmated solely by Morigagee and calculotod to be on amount not less than the

St raaes assessest against said mortgaged premuses tor the previous yeaor and f furthor required by Mortgagee 1o pay all

prem wms e manner and farm as provided heren for the payment of taxe and assersmanty

35 Thar the eent the foan which this Mortgage 13 given to secure v mode for the purpose of financing the construc-
addimnony to exnting buldings, or the development of the
W otgogea Pooperty ne Marigagor o required by the Morigagee. expressly agrees lo depowt with the Morigagee or its deéig-
st ot money equal to the difference betwean the net procesds of tha loan and the total amount, o3 determ-

Ce by ne Mortgagee equired 1o fully complete said construction or developmant in accordunce with the plans and specifications
ceyince submatted by the Mortgagor ond approved by the Mortgagee Said amount of money shall be placed by the Mortgagee
and the same shall be vsed by the Mortgagea 1o pay the costs charges and
devolopment prior to disbursing of this loan It s further ogreed that
Cthe event sand onstruchion ar development is not commenced and fully completed an or bofore the ddtes stated in the loan
e event that the sard construchion of developmont work shall cease befora full complation and such cessation
or if substantial continuous progress shall not be made in such construction or develop-
rest. mentionod in sord Promusory Note, and oll monies
he ophon of said Mortgagee; and in the event of such .

Aw Duwihirgs o the construchon >f improvements and.

el ge anoae

aar turd as dehgnmed by the Mortgagee,
sxperses curred im connechon with said construction and/or

Agreoment oo
wrali crntinue for a perod ot ten (10) days,
wmnt then and o any such event the sard aggregate sum, principoal and inte
weeured hereby sholl become due and payoble forthwith or thereafter, at ¢
cessanon of work upon sard construction or development for o period of ten (10) doys, or if substantio! continuous progross shall
o1 be made i1n such construchion or development, as aforesaid, the Morigagee may at its option enter into and upon the morigaged
premises ond complete said construction or development in such manner as it doems advisable without any interference from the
Mortgagor the said Mortgagor hereby giving and gronting to the Mortgagee full power ond outhority to moke such entry into and
wpon said mortgaged premises, to enter imo such contracts or arrangements a3 may be necostary to complete said construction or
development and 1o expend any monies remaining in said Loan fund ond in addition ony sums of money nocessary to complete
sord construchon or development; and any and oll monies expended by the Morigageo n connection with such completion of con-
struchon or development in excess of the monies in soid Loan fund shall be added 1o the soid principal debt and shail draw interest
ot the dehinquent rate provided in said Promissory Note, and shall be iocured by this Mortgage, and shall be payable by the Mort.
gagor on demand. The Mortgagee shall have the absolute right to upply any balunce of development and/or constryction loan
funds as g poyment toward the development and/or construction loan mortgago and note, and no other party, whather contractor,
materiaimen. loborer, sub-contractor, or supplier, shall have any intefest in thé dovelopmem and/or constryction -loan funds so
opphied and shall not have any right to garnishee, require, or compel paymant thereof toword discharge of satisfaction of any
cioim or lien which they or any of them have or moy have for work performed or materioly supplied 1o the development and/ar
cainstruchon project . o
Mortgagea furnish a written statement of the amount owing on the obli-

36 That the Mortgagor will on the request of the
her or not Mortgagor claims any défenses or offiets thereto.

ganon which this Mortgage secures and thereih stote what
that in the event the ownarship of soid property ar any part thereo! becomes vested In o
he Mortgagor, doal with such succossor or succegsars in
with ghe Mertgagor, and may forbear
n any way offecting the lobility of

37 The Mortgagor covenants,
person other thon the Mortgagor, the Mortgagee may, without notlee to 1
“mrerest with reference to this Mortgage and the debt hereby yscured in the samae manner as
1o sue or may extend fime for poyment of the debt, secured thersby, without discharging or i
the Mortgagor hereunder or upon the debt hereby secured.
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38. That this Mortgoge cannot be changed arally.

39. That if this Mortgage is in conneetion with multiple comtruction or devalopment laan financing, t
it will rolease from the lien of fhis Mortgage any ana or more of the lofs describad hereln upon _payment By
swm or sums specified in the schedule of lot releases attached hereto and approved by Morigdg d Mo
ever, that the Mortgagor has fully complied with, dind is net In default wadsr any. of 1h
Mortgage Note or the Loan Agresment at:the file the: pa rnint s farsald rel 1]
as the case may be, who of that time is the ownar and ho ‘

40. Mortgogor acknowledges thar y
other than the owner and holder &f th
which the Mornigaged Properly it
of soid Nate or its agent. In_this regé
its assigns, o3 fthe gose. may
shall be deemed not to: hqjvé
satisfoction of the cbligeh




