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o premiuma und [m' [IT8 nsneasmetits, the
Lo tothe anantgige debt These monthly- escrow payments will fov bear interest to the mormngor(s)«

TO HAVE AND TO HOLD all mﬁ‘ lingula.r thc said' premlsm unto the Mor¥g

flucwm ¢ . . .

The M.mg,wm covenants that he fs lawfu!ly seizod of the premlsea hamlmbove dma'ibed in fes sim;ﬁe
absalute, that he has good right and lawful authority to sell, convey, of encumber the samio, ‘apd that the prem.
foes are free and cleur of all'liens and ‘éncumbrarices whatsosver. The Mortgagor further covonanits to warrant and -
“femrver defond sll and dngilar the premises unto the Mortgages forevers from and against the Mortgager end A
all perrom whusmsoever lavtully claiming the same or any part thereof . . IR

s s

{ N R

The Mortgagor covensnts and agrees as follows:

I Thint b will progptly pay the pﬂndpal of and-interest on the indebtodnoss ovldonced by the xald note,
at the times and in the manner therein provided. or as modified or extendvd by mutugl agreement in wxjtlng

2 Fhat thin oortguge shull secire the Mortgages for such further sums as may be advanced hereaftar at the.
sptiom of the Mortgages, for the payment of taxes, insurance prermiums, | - publio anossments‘ repairs ‘or _other +'
“urposes putanant 1o the oovendants hérein, and also any further loans, advances, readvances ot credits that may
be snsde hereafler to the Morbgagor by the Mortgagee, and for any other or furthei ohligation or indebtedness
Tne v the Montgsgee by the Mortgagor st any time; hcrcn[t'fr and that al} sums s0 advanced -shall bear interest
ot the aame qate a3 the Mortgage debt and shall be’ pnyablc on demand of the Mortgngec unless otherwise pro-
adeein wiriting and ihe lien of this mortgage securing such advances uhd readvances shall bc supcrior to the
tights ol the holdar of wny intervening *lierr or encymbrance, -

T Withint affecting the lighility of any person obligated for the payjnent of' any mdebtcdness secured -
herebiy and ~witheat affecting the rghts of the Mortgngee with respect to any séturity not expressly “released
womriting the Mortgayes may 81 uny time, hut notice or consent,” make any agredment extending thc ﬂmc
ar otheswize altening the teria of payment-of the in(]cbtednc'ls securcd hereby. .

Uotho bl beep the unprovemaents now ¢ ustm;,, or he rmf!vr erected op the mortgaged property imsured
L vedpuired feom Vit e by the Mortgagee against lass by fire and other bazards, (.yz\nlhu and
ronrences i sach aigunts aned for sach pfnods as may he required by the Mnrlg.lg,(e and will pay promptly, -
heatdne g g ol s insaroes provisen for payaent of which has aot been made he rreinhefore, All
ponee Sl e s companies approved by the Mortgagee and the bolicics. and renewals thereof. shall
conei i the Mareagec nd huave attadied thereto loss payable clanses in favor of and o form acee pl‘.jblc to
et e Ticae b b boss \flnlf.'lpm will gove immediate otier by mail to the Mortgagee, who may make -
e o e e e aptly b Mortyaor Zind cach insuranee company sconcernéd s bereby -anthorized
Vol sk et for s b loss dnedtly to the Mdrtgaged instead of to the \1nrlmgur and Mf)rt;,u,ec
cr bbb pescceds ey ot ilireat may be applied by the Mortgagee at its option oither to the .
Crn b eldlrcduess ey sonired on Ta the restoration of reptiir of the property damaged. In cvent

creane b b s o othey angler of title to the Moguaged property m (xllpgmthi‘nl of the -
bt - e d b ",' JE bt aade and mterest ot the \inrt;,.lg_,ur in ind to any in\umnu' policies ﬂlen

v borec shall pasa 16 e o haser o grantee

S That e owill beep alb inprovements now existing or hereafter erected upon the moﬂgngcd ropcrty in’
good depalr and anothe case of 4 construction loan, that he will continue construction until complelq‘zm without -
tercaption and should he fail 1o do so; the Mortgagee may, at its optkm enter upon said premiyes, make what:’
<verrepans are nesessury including the completion of .any construction work underway, and charge the axpenses
fer such repminseor the completion’of such construction to the mortgage debt.

i That the Mortgages may require the maker, to- maker or endorser of any indebtednes§ secured hereby t6
corry Nie inzuiance npon bimself in a sum-sufficient ‘to,pay all sums secyred by this mortgage, designating the
Martgayer us benefleiury therenf, and, upon fafluré of the Mortgagor ta pay the premiums therefor, the Mort--
gagen may_ at iabption, pay suid premjuing, and all sums 5o ndvanped by ge Mortgagce s}mll 'becoma a pﬂrt
of ontgays deln :

7 That together with, und in uddmnn to, the monthly: puyments oﬁprincipnl Lmd Interest pnyuhle under(he
terms of the nte secured horeby, he will pay to the Mortgagee, on the first day of each month, nntil the indebted.
ness aneurerd horeby 1s paid In full, a sum equal to one-twelfth of t}@ annuarmgms _public assessinents and Ipsur- -
anee premiboms, oy estimoted hy the Mortgagee, and; on the [o.ﬂuro of the Nfortgngor to pay all tngee, ln;umm:e

Ngmgngee a:y at its dption, pay said items.apd charge all advandes theres -,

 That be bereby aasigns all the rents, tsstes, and profits of the mortgaged p?omises from iuad after any de- f
fauly hereander, and should legal proceedings be. instituted pursuant to this instrument, then the Mortgagee shall' o
bawve the dight to Live o recetver appointed of the rents, issues, and profits i8], after deducffng ell charges and -
expenuea attending such proceedings and. the execution of his trust as receiver, shalla yply the reslduo of the rents, -
vigoes, and profits, toward the, payment of the debt ‘secured hereby . : ..o

0 That, ut the option of the Mortgages, this mm-tgage shell bec%neduo and puyable forthwﬂh lf the Mort- ‘
papor thull convey uway snid mortgaged promises, or if the ux@ shall beconte vested In any other person in dny:
manner whatsoever other than by deafh of the Mortgagor, or, {iithe tise of & construction toan, Ifthe Mortgagor -
shall perdt work on the project to become g,gd remaln lntemnpted for a pcﬂod of ﬁfteen (15} days witlumt the‘ '
writlen «onsont n’ lhn Mmtgaqee

s ugreed that the Mortgagor shall hold'nnd en]oy the preglises above pqnvayed until'there 1§ aadefap :
umltw Ihl: norntgags or in the notc secured l\ereby It {3 lhﬂ tmo m j
pagor chall fully perform all the terma, conditions, and cqvenqnuqf }
that theit this mortgago shall be utterly null and vold;
default i any of the terms, conditions or eovenant&,

undd puyable and this mortgage may’
of this mortgage, or should the Horh
premigos (lcﬂéﬂ’,ﬂ’d hﬁ!ﬁ(}i ’Sho‘.l
attornay ut law forcollgotion by
able attorney’s fée, shall- théren
Maortyages, a8 o part of the del



