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) TOGETHER with all and singular the rights, members, hereditaments, and appurtenances to the samoe belonging “or in any way
incident or appertaining, including all built-in stoves and refrigerators, heatifig, air conditioning, ﬁ)lumbing and electrical fixtures, wal
to wall carpeting, fences und gates, and any other equipment or fixtures now or hereafter attached, connected or fitted in 013' mnljne:i

:;‘ being the intention of the: parties hereto that all suth fixtures and equipment, other than household furniture, be considered a part of
he realty. T ’

.

TO HAVE AND TO HOLD all and singular the satd prentises unto the Mortgagee, its successors and assigns forever,

The Mortgagor represents and warrants that sz\i(‘I Mortgagor is seized of the above described premises in fee simple absolute; that
the above described premises are freo and clear of all liens or other encumbrances; that the Mortgagor is lawfully empowered to con-
vey or encumber the same; and“that the Mortgagor will forever defend the said premises unto the Mortgagee, its successors and assigns,
trom and agamnst the Mortgagor and every person whomsoever lawfully claiming or to claim the same or any part thereof.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
tumes and in the manner therewn provided. . Co

2. That this mortgage will secure the Mortgageo for any additional sums which may be advanced hereafter, at the option of the
~Mortgagee. tar the payment of taxes, or public assessments, hazard insurance premiums, repairs or other such purposes pursuant to the
provisions of thiy mortgage, and also for any loans or advances that may hereafter be um(?e by the Mortgagee to the Mortgagor under
the authonty ot Sec. 45-55, 1962 Coder ot laws of South Carolitia, as mmended, or similar statutes; and all sums so advamcch shall bear
nterest at the same rate or tates as that provided in said note unless otherwise agreed upon by the parties and shall be payable at the

demand of the Mortgagee, unless otherwise provided in writing. - R .

3 That Mortgagor will keep the improvements on the mortgaged prémises, whether now existing or hercafter to be erected, insured
aainst Toss by fre. windstorm and othet hazards in a suim not less than the balance due hereunder at any time and in a company or
companes aceeptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurance to the Mortgagee and *
atees that all such polies shall be held by the Mortgavee should it so require and shall includegoss payable clauses in favor of the
Mortuaeee, and i the event of loss, Mortgagor will give immediate notice thereof to the Mortgafee by registered nail; and should the ,
Mortaeagor atany tune Ll to keep sand preunses isured: or fail to pay the premiums for such insurance, then the Mortgagee may causg”
sich mprovements to be wsured e the name of the Mortgagor and reimburse itself for the cost of such insurance, with interest as
heremabose provided

£ That the Mortzagor will heep all unprovements upon the mortgaged premises in good repair, and should Mortgagor fail to do”
sosthe Morhagee may bty option, enter upon said premises and make whatever repairs are necessary and c@urgc the expenses for such
repans fo the morteage debt and collect the same under this mortgage, with interest as hereinabove provic c%

. Y . N . i i .

B That the® Mottiagee may at any tune require the issuance and maintenance of insurance upon. the life of any person obligated

under the mdebtedness secured hereby i a sum sufficient to pay the mortgage debt, with the Mortgigee as bef;nc iciary, and if the

|[ul-nuum.\ are not otherwise pad, the Mortgagee may pay said premiums and any amount so paid shall become a part of the mortgage
delt. .

'

6. That Motgagor agrees to pav all taxes and other public assessments levied against the mortgaged premises on or before the
duedates thereot amd o exlubat the recenpts thetefor at the offices of the Mortgagee immediately upon payment, and should #he -Mort-
wagar bub to pav such tines aird assesaments when the same shall fall due, the Mortgagee may, at its option, pay the same and charge
the amounts so pand to the mortgage debt and collect the same under this mortgage, with interest as above provided.

T That b this mortgage sevures a “construction loan”, the Mourtgagor agrees that the principal ampunt of the indebtedness hereby
secured shadl be dinbunsad o the Mot i periodic payments, as construction progresses, in accordfince with the terms and &ondi-
tons of 4 Constiuction Loan Agreement which is separately executed but is made a part of this mortgage and incorporated herein by
reterence . . . -

S That the Morteager will not tuther encumber the premises above deseribed, without the prior consent of the Mortgagee, and
should the Mteagor so edoumber such premises, the Mortgagee may., at its option, declare the indebtedness hereby secured to be
mmediatel due and pavable and mas imstitute any, proceedings necessary to collect said indebtedness.

91 That shonbd the Motgaor abenate the mortgaged premises by Contract of Sale. Bond for Title, or Deed of Conveyance, and
‘the wthin martcae ndebtedness i not pand i full, the Mortgagor or his Purchaser shall be required to file with the Association an
apphcation tor an assumption of the mortaye indebtedness, pay the reasonable cost as required by the Association for processing the
asumption b the Awocabion with a copy of the Countract of Sale, Bond for Title, or Deed of Conveyance, and have the interest
tate on the loan halure existing at the tune of transfer modified by increasipg the interest rate on the said loan balance to the maxi-
mum rate per anunm peomntted tg be charged at that time by applicable South Carolina law, or a lesser increase in interest rate as may
be determmed by the Asocuation Phe Assocuation will notify the Mortwagor or his purchaser of the new interest rate and monthly pay-
ments. and wall naal i anew passbook Should” the Mortgagor, or his Purchaser, fail to comply with the provisions of the within
paragiaph the Mortgagee, at s optwn. may declare the indebtedness hereby secured to be immediately due and payable and may
mshtute anmy proceadings necessary o collect said indebtedness. ’

10 That should the Mortgagor fail to make payments of pringipal and interest as due on the promissory note and -the same shall be
unpard tor a penod of thaty (300 davs. or if there should be any failurg to comply with and abide by any by-laws or the charter of
the Mortgagee, or anmv stipulations set out anthis mortgage, the Mortgagee, at its option. may write to the Mortgagor at his last known
addeess gnvmg hon thuts (300 days in which to rectify the said default and should-the Mortgagor fail to rectify said default within the
said thity davs the Mortaee, mav. at its option, increase the interest rate on the loan balance for the remaining term of .the loan or
tor a lesser tevm to the manimum, rate per annum pennitted to be charged at that time by applicable South Carolina law, or a lesser
w&rcase rate as may be determined by the Association. The monthly paymients will be adjusted accordingly. .

11 That should the Martgago faid to make paymeuts of principal and interest as due on the promissory note and should any monthly
mstallment become past due tor a period in excess of 15 days, the Mortgagee may collect a “late charge” nat to exceed.an amount
equal to lne (57%) per centum of any such past due installment in order to cover the extra expense incident to the handling of such-
delinqueny pavments :

12, That the Mottgagor hereby assigns to the Mortgagee, its successors and assigns. all the rents, issues, and profits accruing from:
the mortgaged prenuses. retaming the right to collect the same so long as the debt hereby secured is not in arrears of payment, but
should amy part of the prmcipal indebteduness? or tnterest, taxes, or fire insurance premiums, be past:due and unpaid, the Mortgagee
may without notice or further proceedings take overathe mortgaged premises, if the shnfl fe occupied by a tenant or tenants, and ™
collect said rents and profits and apply the' same to the indebtedness hereby secured, without liability to account for anything more
than the rents and profits actually collected, less the cost of colléction. and any tenant is authorized. upon request by Mortgages, .to .
make all rental payments diveet to thv?(nrt “i‘\é' without lability to the Mortgagor. until notified to the contrary by the Mortgagee; .-
and should said premises at the e of such default be occupie b{ the Mortgagor, the Mortgagee may apply to the Judge. of fhe
County Court or to amy Judge of the Court of Common Pleas who shall be resident or presiding in the county aforesaid for the appoint-" -~ |
ment of a receiver with authority o’ take possession of said premidses and “collect such rents and profits, applying said.rents, after p:\f'-
mﬂ' the cost of collection, to the uﬁ»ﬂm\gv*?rcbt svithout liability to account for anything more than the. rents' and; profits actually
collected. R . s P .
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13, That the Mortmgee, wt its option, may require_the Mortgagor to pay to the Mortgagee, on the first day of eéacti- month until the
note secured hereby: is hm)‘ paid, the following sums i addition to the payments of principal and.interest:-provided.in spid note: a’sum:
equal to tle premiums that will next become due and jpayable on palicies of mortgage guaranty insurance (if hp’pliqulb{f),, fire and etétheg .
s

hazard insurance covering the martgaged propesty. plus taxes. and gssessments_next due‘on the morignged premises: (all s it
the Mortgagee) less all sums already paid therefor, divided by the number of months o elapse :
such Premimms. taves, and assessments will be due an*_{ payable, such sums to be hel
special assessments. Should these payments exceed the
insurunce premiums, the excess \\\4\)3)0 cradited by t
said sums shall be insufficient to make. said payine
Mortizagee any amounts necessdry to wake up ¢ 10,
hereaf, Mortgagee may, at its option, &mibk for. ven
then remaining due on' tha, moet t, and th
years of the term. or; the'|
repay to Mortgagee such’
" over the rémaining payment
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