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TO HAVE AND TO HOLD all and singular the said pres
forevér.

The Mortgggor covenants that he'is lawfnllg seizéd,of h
absolute, that he has goad right and lawful authority’ to ell;
ises are free and clear of all liens and encumbr

- » farever defend all and singular the premiises unté e Mortgagee
" all persons whomsoever lawfully claimitig '

The Mortgagor covenants and agrees 8 {ollows

1. That he will promptly pay the prinéipal of and mtermt on th. m‘debtedn
at the times and in the manner therein ptovxded or: as modx

option of the Mortgagee, for the payment of taxes, insurance’ p
purposes pursuant to the covenants herein, and-also- any further loaris, a
be made hereafter to the Mortgagor by the Mortgagee, and for -any. th
due to the Mortgagee by the Mortgagor at any time hereafter; andth:

at the samo rate as the Mortgage debt and shall be payable on d

vided in writing; and the lien of this mortgage securing such advances
rights of the holder of any intervening lien or encumbrance. .

3. Without affecting the liability of any person obhgat‘ed for lhe aymen' ‘of " any inﬁébtedness s
hereby, and without affecting the rights of the Mortgagee with réspect iy Security’ ‘not ressly re
in writing, the Mortgugee may at any time, without notice cr consent, maké any agreefent extendinig-the ﬁme
or otherwise altering the terms of payme;} of the indebtedness secured hereby.

4. That he will keep the improvements now existing or hereafter erected on the mortgaged property insured -
4y may be required from time to time by the Mortgagee against loss by fire and other hazards, casualtigs’ and
contingencies in such amouants and for such periods as may be required by the Mortgagee and will pay promptly, :
when due. any premitns on such insurance provision for payment of which has not been made hereinbeforg. All
insurance shall be carried in companies approved by the Mortgagee and the policies and renewals thereof shall,
be held by the Mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable-to”
the Mortgagee. Tn event of loss Mortgagor will give immediate notice by mail to the Mortgagee, who may make
proof of Joxs if not made promptly by Mortgagor. and cach insurance company concerned is hereby authorized
and directed to make payment for such loss directly to the Mortgagee instead of to the Mortgagor aiid Mortgagee
fointly. and the insugance proceeds, or any part thereof, may be apphe{ll:;r the Mortgagee at its option either to the
reduction of the indebtedness hereby secured or to the restoration or repair of the propérty damaged. In event
of foreclosue ot this mortgage or other transfer of title to the Mortgaged property in extinguishment ‘of the
indebtedness secured hereby, all right, title and interest of the Mortgagor in and to any insurance pohcles then
s force shall pass to the purchaser or grantee. el :

3. That he will keep all improvements now existing or hereafter erected: ‘upon the mortgaged property i
good repair, and, in the case of a construction loan, that he will continue construction until complétion: without
interruftion, and should he fail to do so, the Mortgagee may, at its option, enter upon said premises; make what-
ever repairs ure necessary, including the completion of any construction work underway; and chal‘ge the expens&c .
for such repairs or the completion of such construction to the mortgage debt. :

6. That the Mortgagee may, require the maker, co-maker or endorser of' any mdebtedness secm'ed hereby to
* carry life insurance upon himself in a sum sufficient to pay all sums"secured by this mortgage, - designating the

Mortgagee as beneficiary thereof, and, upop failure of the Mortgagor to pay the premiums therefor,- theMort-
gagee may. at its option, pay smd premmms, and all sums so advanced by the Mortgagee shall becomg a part
of mortgage debt.

7. That, together with, and in addinon to, the monthly paymehts of prmdpal andintemxt payable ondér the &
terms of the note secured hereby, he will pay to the Mortgagee, on the first day of each mof until !heil_rdebled- S
ness secured hereby is paid in full, a sum equal to one-twelfth of the annual taxes, ubli assegsments and in: o
ance premiums, as estimated by the Mortgagee, and, on the failure of the Mortga
premiums and public assessments, the Martgagee may at its optlon, pay sald ftet
for to the mortgage debt. These monthly éscrow piyments will 'not bear mter;‘st t

8. That he hereby assigns all the rents, issues; and profits of the
fault hereunder, and should legal proceedings be instituted pursi
have the right to have a receiver appointed of the rents, issu
expenses attending such proceedings and the execution of his trust as receivar,
issues, uud profits, toward the payment of the debt semredhereby .

gagor shall conve) away said mortgaged: pxqmis&,
manner whatsoever other than by death of ‘Mortgagor,




