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Unles Lendor and Borrower atherwise agrée in writing, any such application of p ds to principal shall not extend or post-
pone the due date of the monthly installments referved to in paregraphs 1 and 2 hereof or chango the amount of such installments,

10 Borrowar Not Released, Fxtension of the time for payment or modification of amortization of the sums secured by this
Mortgage gvanted hy Lender to any sucosmor-in interest of Borrower shall nof cperate to releass, in any manner, the liability of the
original Borrawer and Borrower's sucoessora in intefest. Lender shall not be required to commence proceedings against such successor
or refuse to extend time for payment or othorwise modify amortization of the sums secured by this Morfgage by reason of any
demmg made by the original Borrower and Borrower's successors in’interest.

11 P ‘by Lender Not a Walver. Any forbearance by Lender in exereising any right or remedy he‘re\mder or other-
wime nl(mded by applicable law, shall not be a waiver of or preclude the exercise of any right or remedy hereunder. The procu t
of fnsurance or the payment of taxes or othor liens or charges by Lender shall not be a waiver of Lender’s right to accelerate the
maturity of the indebtednem secured by this Mortgage. .

13, Romodies O\mulativo All remedies provided in this Mor!gnge are dlstmct and cumulnhve to any other nght or remedy
uider this Mortgage or afforded by law or equity, and may be exercised rently, independently or ively. -

13, Buccessors and Amssigns Bound: Joint and Several Liability; Capti The cov ts and agr ts herein contained
ahall hind, and the righta hereunder shall inure to, the respoctive suteessors and assigns of Lender and Borrower, subject to the
provisiona of paragraph 17 horeof. All cov: ts and agr ts of Borrower shall be joint and several. The captions and headings
of the paragrapha of this Mortgage are for convenience only and are not to be used to interpret or define the provisions hereof.

14 Notlce,  Any notice to Borrower provided for in this Mortgage shall be given by mailing such notice by certified mail

T addivssed to Rorrower nt the Property Address stated below. except for any notice required under paragraph 18 hereof to be given

to Borrower 1 the manner presenbad by applicable law. Any notiee provided for in this Mortgage shall be deemed to have been
given to Barrower when given in the manner designated herein

1S, Unttorm Martgage: Governing Law; Severability. This form of mortgage combines uniform covenants for national use and
non-imiform covenauts with limited variations by jurisdiction to constitute a uniform security instrument covering-real property.
This Mortgage shall be governed by the law of the jurisdiction in which the Property is located. In the event that any provision or
clanse of this Mortgage or the Note conflicts with applicable law. such conflict shall not affect other provisions of this Mortgage ar
tha Note which can be given effect without the conflicting nrovlslon and to this end the provisions of the Mortgage and the Note
are dealared to be severable

I& Barower's Copy. Borrower shall be furnished u conformed copy of this Mortgage at the time of execution or after
recandation hereat

17. Transter of the Property; Assumption. If all or any part of the Property or an interest therein is sold or transferred by
Barmwer without Lenders poior witten consent, excluding (a) the creation of 4 lien or encumbrance subordinate to this Mortgage,
thY the creation of a purchase money security interest for household appliances. (¢) a transfer by devise, descent or by operation of
law upan the death of a ot tenant or () the grant of any leasehold interest of three vears.or less not containing an option to
mivhase Lender may. at Lender’s option, declare all the sums secured by this Mortgage to be immediately due and payable. Lender
shall have wanied such option 1o aceelerate 1l prior to the sale or transfer; Lender and the person to whom the Property is to be
seld an teansfenad weach agreement ain writing that the credit of such person is satisfactory to Lender and that the interest payable
an the sums secured by this Mortgage shall be at such rate as Lender shall request. If Lender has waived the option to accelerate
provided e this pamgraph 17 and of Borrower’s successor in interest has executed a written assumption agreement accepted in
wutmg Iy Leader 1 aader shall release Borrower from all obligations under this Mortgage and the Note.

10 Lender exervigbs such option te accelerate, Lender shall mail Borrower notice of acceleration in accordance with paragraph 14
hervat Such notue Shall provide a peniod of not less than 30 ddvs from the date the notice is mailed within which Borrower may
pav the suma declared due ¥ Borrower fails to pay such sums prior to the expiration of such period, Lender may. without further
notice o demand on Borrower, invoke any remedies permitted h_\"px\r:\grnph 18 hereof.

Nox Usirony Covenaxrs: Borrower and Lender further covenant and agree as follows

18. Acceleration: Remedies. Except as pravided in paragraph 17 hereof, upon Borrower's breach of any
covenant or agreement of Borrower in this Mortgage. including the covenants to pay when due any sums secured
by (s Mortgage. Lender prior to acceleration shall mail notice to Borrower as provided in paragraph 14 hereof
spectiving 1) the breach, 121 the action required to cure such breach; (3) a date, not less than tRirty days from
the date the notiee s maled to Horr_m\'or. by whieh sueh breaeh must be cured; and (4} that failure to cure such
breach onor befure the date speeified in the notice may result in aeccleration of the sums secured by this Mort-
gage atd sale of the Property 10 the breach is not cured on or before the date specified in the notice, Lender at
Lender's option may declare all of the sums secured by this Mortgage to be immediately due and payable without
turther demand and may forectose this Mortgage by judicial proceeding. Lender shall be entitled to colleet in such
proegeding all expenses of foreelosure, including. but not limited to, reasonable attorney’s fees, and costs of docu-
nw»g\r\ cvidence, abstracts and tle vepbrts, all of which shall be additional sums secured by this Mortgage.

18 Borrowoer's Right to Reinstate. - Notwithstanding Lender's aceeleration of the sums secured by this Mort-
gage. Borrower shall have the night to hyve any proceedings begun by Lender to enforee thi
G at any tiae prior to entry of a judgent enforeing this Mortgage if: (a) Borrowe
whieh would be then due under this Mortgage, the Note and notes securing Future Advances, if -any, had no
acecleration oceurnnd . b Borrower cures all breaches of any other covenants or agreefments of Borrower con-
tamesd i this Mortgage . (¢} Borrower pays all reasonable expenses incurred by Lender ir&g:/forcing the covenants
and agreenments of Borrower contained in this Mortgage and in enforcing Lender’s remedies’as provided in para-
graph 18 hereof. meluding, but not limited to, reasonable attorney's fees: and (d) Borrower takes such action as
Lender may teasonably require to assure that the lien of this Mortgage, Lender's interest in the Property and
Sarrower’s ohhigation to pay the sums secured by this Mortgage shall continue ummpnired Upon such payment
and cure by Borrower, this Mortgage nnd the obligations secured hereby shall remain in full force and effect as if
no aceclerntion had occurred.

20. Azaignment of Rents: Appointment of Receiver. As additional security hereunder, Borrower herehy
assgns to Lender the rents of the Broperty, provided that Borrower shall, prior to acceleration under paragraph 18
hereofl or abandonment of the Property, have the right to collect and retain such rents as they become due and
pavable

Upan aeceleration under paragraph 18 hereof or almndomnent of the Property, Lender shall be entitled to
have a revoiver appointed by a court to enter upon, take possession of and manage the Property and to collect the




