“Tawful authoruy o se]l »convey - of enctrfibor the satne, and st thé- prem.
d ‘qubranops }{; ver, The Moitgagor further covetiant to Wﬁﬁﬁfd énd:

).

ie il proinptly pay the principal of and fnterest i tho lndchtedncss ovldemed by the md A,

&t m# times and fn 5!)@ penner therefn provided, or as modlﬂcd or extendell by mutual _agréermient b wirlting,
: 9. That-this mortgage shall secure the Mortgageo for wiich f)mher sums ag may be advaticed hiereafter, at the
~ uption of the Mongages, forthe, paymént of taxes, insurarice .premi “assesstaents, repstts or otlier
o £ nis herein, .and ‘also any furthér loans, advanwc) readvarices or credits that sy
oitgagor by the Mortgagee, and, for any other or further obligation or fudetAedness

dus in the Mong,egee by the Mottgagor at any tme hereafter; and that all sums so advariced shall boar frterest -

#l the samé rate a5 the Morigagd debt end shall be payahlé.oni demand of the Mortgages, unless ctherwise fio:
vided In writing and “the Jien of this mortgage securing such advances and mnd\mmce shall b upeﬁm t6 the
tights of the holder of gny § e)iyenlng Jien or encumbrance, - ?

8. Without sflecting the lﬁa}(iluy of any person obligated for the payment of any indeh diness sectired
herelyy, and writhout affecting the rights of the Mortgagee with respect to any. sccurity, riot expressly. réleased
i vitting, the Mortgagee may at any time, without, notice or consent; make any ngrcemem extendlﬂy thia tine
oF (therwise alizing the tefms of payment of the indebtédness sceured herchy, <+

4. Phat hie will keep the improvements now existing or hereafter erccted on the mor!g,a;,ul [ﬂ(rr)(‘lf/ frstieed
& may bie-required from e o) time by the, Mortgagee aganst loss by fire and other-Tazardss cisicilties and ~
coningenaies in such-wmounts .mrJ for such periods as may be : require d by the Mortgaged and will gay promptly.
wh( i due, ghy preminms on sucl insurance provision for payment of which has-nof bech made liceelubebor?: A
instanee shall be carrivd jn umu)mus approved by the Mortgageo and the policies and gere wils thereof shafl
fue hieded by the Morigagee and hipve attached thereto Toss payable clauses in favor of and i form acecptatde o
s Memt@gagee. i event of loss Mprigagor will give immediate notice by mail to the Mortgagee. who ey ke
gl ol Ioss it et made promptly by Mortgagor, and each insurance company concerned s erely anthuised-
atitd dtreeted 10w hagment for such loss directly to the Mortgages Instead of © the Mortgigor and Mot e
pithitly. sl i insurance proceeds; or any part thereof, may be applied by | the Mortgagee 7‘1[ its option withes to the
weddie i b e debiedniess hereby secured or o the restoration or repair of the prop( ty divtaged. fi event
af fetdusins ol this mortgage or other tramsfer of title 1o the Mortgaged property T éxtinguishient: of the

ithdtedness seonred heyehy, all right, title and imterest of the x\lorlgumr in and to any insurtee policies then

i furee shall puss to the purchaser or grantee. -~

8 Pt he will keep a)l Improvemdhts now éxisting or hcrdnﬁd’?rcéfc’d'ﬁi)dﬁ?lié'ﬁim(plg%d PROpEry i
gt 1epair, aned, in the case of a-construction loan, that he will continup constréction wntfl ¢ormpletion wlt/rml
friterruption, and shonld he fail tp-do so, the Mortgagee may, at its option, enter upoii safd promises, tiske what:
wye rupairs are necessary, including the completion of any construction work underwny, and dmigo the e)(pt-'mé'e
for sueh repuirs or thg cnmplellon of such construction to the mortgage debt.

1. That the Mori gagee nay require the mnkcr, co-mnaker or endorser of any indebtedniess secired herebry to

carry life insnrgnce upon himself fn-a sum sufficient to pay all sums sccured by this mortgage, designating the
Ynrtgages as heneficiiryhereof, and, upon failure of the Mortgagor to pay the preiniuras thierefor, the Mot
gagse may, al its option,.phy safd premiums, and all sums so advanced by the Mortgagee shall becotns « part
of nuntgage delt. i - g

7. That, together vith, andin addition to, the monthly payments of prinefpal andbintgfest payable under the
tetms af the note secured hereby) he will pay to the Mortgagee, on the first day of each nionthi, until the frdebted-
neas secnred hereby is paid in full, 8 sum equal to one-twelfth of the annual tixes, public assessriierits dnid ftisur:
aties preminins, us estimated by the Mortgagee, and, on the failure of the Mortgagor to pay all taxes, insurance
premiums and public assessments, the Mortgagee may at {ts option, pay said ftems and charge all advarices !heﬂi
Toir b the mwintgage debt. These monthly escrow payinents will not bear interest to the miortgagtor(s 1.

B That he hereby assigns’all the rents, issues, and profits of the mortgaged promises from and sfter gty de-
fuult-hereunder, and shonld legal proceedings be instituted pursuant to this Instrumerit, then the Mortgages shafl
hitvws thee right 1o have s recelver fappoipted of the rents, issues, and profits, who, ufter deductirig all charyes and
srpietess gHlsnding such pmcecdin‘g,s a e'exccutmn of his trust as receiver, shall apply the tMldno of the reuts,
asties, winl prafits, toward the paymentilf:the debt sccured hereby.

0 That, ut the option of the Mortgglice, this mortgage shall become due and payable forthwith {f the Mort-
wssrii shall convey away said mortgaged premises, or if the title shall become vested in any other perse i uy
nanner whatsoever other than by‘dealh of the Mortgngor, or, in the case of a construction loan, if the Motgagor .
shall permit work on the project ta hecome and remain Interrupted for a period’of. mtwn (15) days V/J!hfml tie
viritten comsent of the Mortgagee. |

1 14 is pereed that the Morlgﬁgor shall hold and enjos-#ho premises above canveyed ntll thiere fs & dbﬂml(
under this mortgage or in the note secured: hereby. It is the true menhinig of this instrurient ihat if the Maot-
ganr shall fuily perform all the terms, conditions, and covenants of this mortgags, 4 and of the note seciired hn"?lv;{,
thist then this mortgage shall be uiterly null and void; otherwise to remuin in fulf fores sind vittue, If there s
detunlt i any of the terms, conditions or covenant is mortgage, or of the riote secrred harehy, then, at the
uption of e Mongages, oll gnms then owing by the Mong or_ta the Mortgages shall becore fmpie dmwly dns

andd pavable and this ma y. ba foreclosed. Should any logal proceedtings e Instituted fof the foreclisure
* of this mortgage, or shanld the. M?rtgngco hecome ' party to any st involving this Mortgage of th titls to the
premises deseribed hareln, o hauld the debt sccurcd horcby or-an) purt thereof be placed in the ands of an
altorney ab lavwi for collecion:hy Bt or ot 6 by thé Mirlgages, and « season-

uhle attarney’s fee, s ) 1€ : 1y ‘or of dewiand, ut the optian of !hcs .

" Martgagee, a5 & part




