TN,
T VE.AND TO.HOLD all and dngulm- the sald pr ity
forever. -
The Mortgagox covenants that he is lawfully !eized of the premim heroinabove OS'

absolute,xdmt he has good right and lawful authority to sell, conivey, or encumber the

ises arg free and cleat of all liens and encumbrances whatsoever, The' M g'ﬁ ‘

forever defend-all and singular the premises unto the Mortgngee foraver,
~ all persons whomsoever lawfully clatring the same- or any part theréof,-

The Mortgagor covenants and agrees as follows; .

1. That he will promptly pay the principal of and interest on the indebtednesd evldenbed by the- sald ﬁote,,.-
at the times and-in the manner therein provided, or as modified or extended by mutual agreement in"wnriting;

2. That this mortgage shall secure the Mortgagee for such frther sunis as may be advaﬂced herenfter, at the
option of the Mortgagee, for the payment of taxes, insurance premfums, public assessments, repairs or other .
purposes pursuant to the covenants herein, and dlso any further loans, advances, readvarnces or credits that-may
be made hereafter to the Mortgagor by %ﬁo\r\g-agee, arid for any- other or further obligation or indebtedness
due to the Mortgagee by the Mortgagor at any time hereafter; and that all ‘sims sp advanced shall bear” interest
at the same rate :j the Mortgage debt and"shall be payable on demand of the Mortgagee, unless othefwise pro-
vided in writing; and, the lien of this mortgage securipg such advances and readvances shall be superior to the
nghts of the holder_ of any intervening lien or encumbrqnce . s

8. Without affecting the liability of any person obligated for the payment of any indebtedness gecured
hereby, and without affecting the rights of the Mortgagee “with respect to any security-aiat expressly. released
in writing, the Mortgagee may at any time, without notice or consent, make any agreement extendlng the time
or otherwise altenng the terms of payment of the indebtedness sectired hereby.

4. That he will keep the improvements now existing or hereafter erected on the morlgaged property ingured
as may be required from time to time by the \/lnrtg'l;.,en against loss by fire and other hazqrds, casuglties dnd
contingencies in such amounts and for such periods as'may he* reqmrcd by the Mortgagee and will pay promptly,
when due, any premiums on_such insurance provision for payment of which has not been made hereinbefore. All
insurance shall-be carried in companies approved by the Mortgagee and the po;;eies and renewals thereof shall
be held by the Mortgagee andhave attached thereto loss payable clauses in favor of and in forip acceptable to
the Mortgagee. In event of loss Mortgagor will give immediate notice by mail to the Mortgagee, who may make
proof of loss if not made promptly by Mortgagor, and each insurance company concernedd s hereby authorized
and directed to make payment for siich loss directly to the Mortgagee instead of to the Mortgagor and Morts,ngc
jointly, and the insurance proceeds, or any part thereof, may be applied by the Mortg.\gce at its option either to the
reduction of the indebtedness hereby secured of to the restoration of repair of the property damaged. In évent
of foreclosure of this mortgage or other transfer of title to the Mortgaged property in extinglishment-of the
indebtedness secured hereby, all right, title and <nterest of the Mortgagor in and to any insurance policres lhcn
in force shall pass to the purchaser or grantee.

5. That he will keep all improvements now existing or hereafter erected upon the mortgaged property in

. good repair, and, in the case of a construction loan, that he will centinué construction until: completion withott -
interruption, and should he fail to do so, the Mortgagee may, at its option, enter upon . said premiges, make what-
 ever repairs are necessary; including the’completion of any construction work underwat'ﬁand charge the expenses ‘.

for such repairs or ﬂxe-comp“iehon of such construction to the mortgage debt.

6. That the Mortgagee may require the maker, co-maker or endorser of any indebtedness secured hereby to
carry life insurance upon himself in a sum sufficient to pay_ all sums secured by this mortgage, ‘designating the .
Mortgagee as beneﬁcrary thereof, and, upon failure of the Mortgagor to pay the premiums therefor; the Mort, - .
gagee may, at its optlon, pay said premiums, and all sums so advanced by the Mongngee shall become a part _—
of mortgage debt. g . . :

7. That, together with, and in addition to, the'monthly payments of principal and igerest payab!e ynd the

. terms of the note secured hereby, he will'pay to the Mortgagee; on the first day of each' mont] untll. the indehte
ness secured hemby is paid in full, a sum equal to one-'twelfth of the annual taxeg' pu nén

8. That he hereby assigns all the. rents, issues, and proﬂts of the mortgaged premii
" fault hereunder, and should'legal proceedings be insﬁtuted pursuant tothls inst mqn
_have the right to_have a receiver appointed of the d
expenses attending such proceedings. and the execution’’
issues, and profits, toward the payment of the debt secure
9. That, at the option of the Mortgagee, this mortgage shall beeome due gnd pnyablé forthwlth
gagor shall convey away said mortgaged premises, oreif {lie sted
manner whatsoever othier than by death of the Mortgago

written consent of the Mortgagee. g
10. It is agreed that the Mortgagor slml} hold,nnd giy the premises abév
under this mortgage or m'the note secured "héreby. ! -t
“terins, conditionst and gGvenants of th
tterly null and vold therwlse_to rémaj




