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TOGETHER with all and singular the rights, bers, heredit ts, and appurtenances to the same holonging gr in any wa
incident or appertaining, including all built-in stoves and refrigerators, heating. air con(lillonin{, qlumblnu and electrical fixtures, wall:
to wall carpeting, fences und gates. and any other equipment or fixtures now or hereafter attac| sted or fitted n m:t' miuher
5} bein;lz the intention of the parties hereto that all such fixtures and equipment, other than household furniture, be constdered a past of

e realty. .

& -

TO-HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its successors and assigns forevet.

The Mortgagor represents and warrants that said Mortgagor is seized of the above described prgmises in fee simple absolut that
the above descril premises arc and clear of all liens or other encumbrances; that the Mortgagor is lawfully empuw’moﬁl to con-
vey or encumber the same; and that the Mortgagor will forever defend the said premises unto the Mortgageo, its successors andl assigng,
from and against the Mortgagor and every person whomsoever lawfully claiming or to claim the same or any part thereof.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory snvte at the
times and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option ol the
Mortgagee, for the payment of taxes, or public assessments, hazard insurance premiums, repairs or other such purposes rummnl to the
prov&iﬁm of this mortgage. and also for any loans or advances that may hereafter be made by the Moni{ngec to the Mortagor undet
the authority of Sec. 45-55, 1962 Code of laws of South Carolina, as amended, or similar statutes; and all sums so ?dvnnum shall brar
interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties and shall be payable at the
demand of the Mortgagee, unless otherwise provided In writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to be erevted, hsvred
axainst Joss by fire, windstorm and other hazards in a sum not less than the balance duc hereunder-at any time and in a company o
companies acceptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurance to the Mortuapee am
agrees that all such policies shall be ﬁeld by the Mortgagee should it so, require and shall include loss paynble. claises in favor of the
Mortgagee, and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registered mail; and shoukd the
Mortgagor at any time fail to keep said premises insured or fail to pay the prentiums for such insurance, then the Murtuagee may cavae
such improvements tq be insured in the name of the Mortgagor and reimgurse itself for the cost of such msurance, with interest os
hereinabove provided. g

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair.' and shoukl Mortuaror fall to o
sa. the Mortgagee may. at its option, enter upon said premises and make whatever repairs are necessary and charge the expenses o g'uvh
reparrs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided.

5. That the Mortgagee may at any time require the issuance and maintenance of insurance upon the life of any person ubh%;n!ml
under the indebtedness secured hereby in a sum sufficient to pay the mortgage debt. with the Mortgagee as beneficiary, and {1 the
gr(l-)nnums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the wmortage
cbt.

6. That Mortgagor agrees to pay all taxes and other public assessments levied against the mortgaged premises on or bofore the
due dates thereof and to exhibit the receipts therefor at the offices of the Mortgagee immediately upon payment, and should the Mot
wagor fail to pay such taves and assessments when the same shall fall due, the Mortgagee may, at its option. pay the same awd charge
the amounts so paid to the mortgage debt and collect the same under this mortgage, with interest as above provided.

7. That if this mortgage secures a “construction loan”, the Mortgagor agrees that the principal amount of the indebtedness hnml‘n)'
wecured shall be disbursed to the Mortgagor in periodic payments, as construction progresses, in accordance with the terms and condi-
tuns of ¢ Construction Loan Agreement which is separately executed but is made a part of this mortgage and incorporated heteln by
reference.

K That the Mortsagor will not further encumber the premises above described, without the prior consent of the Mmtuagen, and
hould the Mortzagor so encumber such premises, the Mortgagee may, at its option, declare the indebtedness hereby secwed to be
mnediately due and pavable and may institute any proceedings necessary to collect said indebteduess.

W

9. That shoukl the Mortgagor alienate the mortgaged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
the within mortgage indebtedness is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Association pn
appheation for an assumption of the mortgage indebtedness, pay the reasonable cost as required ll)y the Associntion for procosstng the
assumption furnish the Association with a copy of the Contract of Sale, Bond for Title, or Deed of Conveyance, aml have the juterest
taté on the loan balance existing at the time of transfer modified by increasing the interest rate on the said loan balance to the maxi:
mum rate per annum permitted to be charged at that time by applicable South Carolina law, gr a lesser‘intrense in interest rale f\q may
be determined by the Association. The Association will notify the {)lommgor or his purchaser of the new interest rate and wonthly }:N’
ments and will mail hiin a new passhook. Should the Mortgagor, or his Purchaser, fail to comply with the provisions of the within
paragraph. the Mortgagee, at its option, may declare the in(yle tedness hereby secured to be immediately due and payable and may
institute any proceedings necessary to collect said indebtedness. ~

10. That should the Mortgagor fail to make payments of principal and interest as due on the promissory note and the same shall b
unpaid for a period of thirty (30) days. or if there should be any failure to comply with and abide by any by-lnws of the chajter o
the Mortgagee. or any stipulations set out in this mortgage, the Mortgagee, at its option. may write to the .lurlm\)‘{ur at his Tust kinown
address giving him thirty (30) days in which to rectify the said default and should the Mortgagor fail to rectify satd default within the
said thirty davs. the Mortgagee, may. at its option, increase the interest rate on the loan balance for the remaining teny of the logn or
for a lesser term to the maximum rate per annum permitted to be charged at that time by applicable South Carolinn law, or a lesser
increase rate as may be determined by the Association. The monthly payments will be adjusted accortlingly.

11. That should the Mortgagor fail to make payments of principal and interest as due on the promissory note and should any mtml\ll{
installment become past due for a period in excess of 15 days, the Mortgzagee may collect a “late charge” not tg exceed ah ot
equal to five (5% ) per centum of any such past due installment in order to cover the extra expense incident to the hdudling of sach
delinquent payments.

12. That the Mortgagor hereby assigns to the Mortgagee, its successors and assigns. all the reats, issues. and profits aceruing from
the mortgaged premises. retaining the right to collect the same so long as the debt hereby secured {s not in arrears of payment, but
should any part of the principal indebtedness, or interest. taxes, or fire insurance premiums, be past due and unpaid, the Murlgages
may without notice or further proceedings take over the mortgaged premises, if they shall beo oconpied by & tepant of tepants, and
colfect said rents and profits and apply the same to the indebtedness hereby secured, without linbility to account for aiything more
than the rents and profits actually colfected, less the cost of collection, and any tenant Is authorized, upon reques\ by Mortgagteesto
make all rental payments direct to the Mortgagee. without lh\bﬂlg' to the Mortgagor. until notificd to the cnnlrm{ vy the "°“"? a)
and should said premises at the time of sucﬁ 5efnull be occupied by the Mortgagor, the Mortiaee may apply to the Judpe of the
County Court or to any Judge of the Court of Common Pleas who shall be resident or presiding in the county aforesatd for the appoluts
ment of a receiver with authority to take possession of sald premisés and collect such rents and profits, applying sl renlf nﬂerp“’:
imlll thgd cost of collection, to the mortgage debt without liability to account for anything more than the rvents and prol e aelyn y

collected. .

13, That the Mortgagee. at its option, may require the Mortgagor to.pay to the Mortgagee, on the fiest: day of ench l\Hﬂ\ﬂl wntlt the
note secured hereby is fully paid, the following sums in addition Yo the payménts of princlpal and interest provided i ant L otat & &um
equil to the premiums that will next become due and payable on policies of mortgage guaranty msnmnmi GF Pk’mllci\h}c » fre and ther
hazard Insurance covering the mortgaged property. plus taxes. and assessments next due on the mortgaged prentises ol an eatimated by

the Mortgagee) less all sums already paid therefor. divided by the number of months to elapss hefore-one month priot o the date whe

such premjums. taxes. and assessments will bo due-and payable, such sums to b held by Mortgigeo to pay shid premtimeg taxes ang

special dssessments. Should these pa{:nengi exceed the ambynb of payrents actually made by-the Mortgagee for, taxes, n‘i«l!;mntmln. [
cr 4

insurance premiums, the excess may ited by the Mortgagee on sibsequent payments to be mitde )y,'llm "\f(’i 11 < DWAVER,
said sums shall be insufficient to make said paymepts 5\ same ghall hecome dup_and payable, the Mottagor SH‘ pag.t th
Mortgagee any amounts necessary to make up the deficien o' Mortgagor. further faarées. that at”the end of e yenr mn‘\ @ ilata
hereof, Mortgigee nay, at its option, applyfor rencwal: rtgage guaranty o - tusurance; (if 'n{mll ile) vovertii-the | alance
then remaining due on the mortgage J)e% “hnd the Mortgagor max.;.n}' its, option, ;the ln;:llu prémiu julted for the suf Mg“nﬂ }
thie:same to th hit. i il aall

* years of the term. or the Mortgaged may pay:such-premium and ad
repay to Mortgagee such premium payment, with interest; at:tl
over the remaining payment period. : 47
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a vhich event the Motlita
ate specified in safd.prom t¢, in. et ul-mémi,\\fy Justalimenty




