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FIDEL Y ¥EDERAL SAVINGS AND LOAN ASSOCIATION

Jw § Nus M'72 GREENVILLE, SOUTH CAROLINA

ELIZABE IO CATION & ASSUMPTION AGREEMENT

STATE OF SOUTH CAROLINA Loan Account No.
COUNTY  OF GREENVILLE -

=2

WHEFREAS Fidelity Federal Savings and Lean Association of Greenville, South Carolina, hereinafter referred to as the AS80-
~ Calhoun —
CIATION. is the owner and holder of a promissery nete dated _Septambar 23, 1971 . executed by RaF. |
A L4 o -— e _in the original sum of $.21,000.00 bearing #
interes: at the rate of 7& 7 and secured by a first mortgage on the premises being known as **JA-LJAY* Eng&LDJ'w~
in the OPEYORME County of Greenville

Greerv:e Courty v Mortgage Book 1208 - ... .. . page -~ 369 _ . __ title to which property is now being transferred
to the seted OBLIGOR(S), who has (have) agreed to assume said mortgage loan and to pay the balance due thereon; and
WHEFEEAS the ASSOCIATION has agreed to said transfer df ownership of the mortgaged premises to the OBLIGOR and his

—- -— . which is reeorded in the RMC office for

RSSIn { the mortraye loan. provided the interest rate on the balance due is increased from . .. _____ ™ t5 a pregent
rate of . and can be escalated as hereinafter stated.

NOW THERFFORE, this awreement made and entered into this ——-30th day of . . July ., 19..72 . by and between
the ASSOCEATION . ns mortgaree, and Jmmrmrm%mﬁ— e e,

as oascuncr ORLIGOR,

WITNESSETH:

cosudiration of the prennses and the further sum of $1.00 paid by the ASSOCIATION to the OBLIGOR, receipt of which is
iged. the undersigned parties agree as follows:

t the lonn balanee at the time of this assumption is g,ZL,QQQ_LQQ_,__, ; that the ASSOCIATION ia presently Increas-

here!

tng the otere -t rate on the Y alnnee to -“¢. That the OBLIGOR agrees tq repay said obligation in monthl}? installmenta
of § 135.19 each with payments to be applied first to interest and then to remaining principal balance due from month to

month w.th the {irﬂt.\nmnlhl\' pavment being due - — —_— ,19=72.. ) e
20 THE UNDERSIGNED aprects) that the aforesaid rate of interest on this obligation may from time to time in the discretion E N
of the ANSOCIATION be inereased to the maximum rate per annum permitted to be charged by the then applicable South Carolina

Jnw. P'rosvied b owever, that in no event shall the maximum rate of interest exceed -- .. & ( }%¢ per annum on
the babie e foe The ASSOCTATION shail send written notice of any increase in interest raféy to the last known address of the
ORLIGCOR S and such nerease shall beconie effective thirty (30) days after written notice is mailed. It is further agreed that the
monthiv Ymert payvments may be adjusted in proportion to increments in intercst rates to allow the obligation to be retired
in ful tantially the same time as would have occurred prior to any escalation in interest rate. -

£330 Shonid any anstallment pavment become due for a period in excess of (13) fifteen days, the ASSOCIATION may collect a
CLATE CHARGE” not to exceed an amount equal to five per centum (5%-) of any such past due installment payment.

t4 Penvlepe s reserved by the obligor to make additional payments on the principal balance assumed providing that such pay-
ments, ol

Ling cbhyatory principal payments do not in any twelve (12) month period beginning on the anniversary of the assumption
exceed twenty per centum 1207, ) of the original principal balance assumed. Further privilege is reserved to pay in excess of twonty
per centum (2005 ) of the orizinal principal balance assumed upon payment to the ASSOCIATION of a premium equal to six (6)
months interest on such excess amount computed at the then prevailing rate of interest according to the terms of this agreement
between the undersigned parties. Provided, however, the entire balance may be pxid in full without any additional premium during any
thirty 30 day notice period after the ASSOCIATION has given written notice that the interest rate is to be escalsted.

{70 That all terms and conditions as set out in the note and mortgage shall continue in full force, except as modified expresnly by
this Aygreement

(1 That this Agreement shall bind jointly and severally the successors and assigns of the ASSOCIATION and OBLIGOR, his
heirs, successars and assigns.

IN WITNKSS WHEREOF the parties hereto have set their hands and seals this _30th day of JU1}' , 1072

l/

In the presence of:

) ) FIDELITY FEDERAL SAVI LOAN ASBOCIATION
Cogradle o dallce o L sn;g;mw (BEAL)

X/ . - )

d/u../ 1{ //7(«’(/?/&7/2/7 o K Clane o __(BEAL)

M /d ﬁgCZML (8EAL)

(BEAL)

Assuming OBLIGOR(S)

CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)

I considerntiog of Fidelity Federal Savings and Loan Association’s consent to the assumption outlined above, and in larth'ar
consideration of Oy dollar (81.00), the receipt of which is hereby acknowledged, I (we), the undersigned(s) as tranaferring OBLI.
GOR(S) dn hereby consent to the terms of this Modification and Assumptiop, Agreement and ecto ¢ bound thereby.

In the presence of: - (EE_AL)
- ‘—n:‘, PR s ‘e '41( A.MAAim__ * (SEAL)

. o ‘ L -
11’3& ~/ ]d“‘%{m_ - i (BEAL)

(SEAL)

STATE OF SOUTH CAROLINA ) _ . .
S ; : ~ PROBATE - - - -
COUNTY OF GREENVILLE ) , _

Personally appeared before me the undersigned who made oath that (s)he saw

_McClure _and ‘othar gbova named parties o s .

i - — e . - - v T H .

sigm, seal and deliver the foregoing Agreement(s) and that (s}he with the other Asnbacﬁbing‘w‘itnep»b; witnesspd: the execitio n thereot,

SWORN to before mg this L S - S - 5 . )
30, . July 72 . ¥

3

. day of
VY,

Notary Public for South ‘
My commigsipn expires: IR AP

Modification & Assumption A‘FQQRBI; LI



