"The Mort%lagor cuvenants that he'is
absalute, ‘that ‘he has-good_right and Ia ,uthodt_y Ao'se!
ismarefreeandclurofnllliensandencuﬂlhmh&
foreve# defend -all and singular the premis
all per:ons whomsoever lawfully ok

The'Mortgagor covenants and N
L. That he will promptly pay- the prihLdpal of arid in!erat n: ¢
at the times and in the manner therein provyided, or as modified’ o extended b
2. That this mortgage shall secyre the‘Mortgngee for such furthédyims s m
option of the Mortgagee, for.the payment| lof taxes,: insurance), premfums; public
- purposes pursuant to: the covenants, herein. and also any. hxrther dy
be made Rereafter tothe Mortgagor by the Mortgagee, and for any:{ ek g
due to the Mortgagee by the Mortgagor at any time hereafter; and that" all 5
- at the same rate as the Mortgage debt dnd shall be payablé ofj demand of
vided in writing; and the lien of this mo:;tgage securing such ‘a
rights of the holder of any intervening lién of encumlrance.

3. Without affecting the liability of any
hereby, and without affecﬁng the rights o! lh;b

in writing, the, Mortgagee may at-any time, thout notice:or .consert; make any
or otherw:se altering the terms of payment of the: mdebtedn&ss secufed-her

4. That he will keep the improv omen:s now omhng or hereafter c;_ected on the moitgaged, A’oper
as m.ly be required fromptime to time. hy the Mortgagee: agafnst loss by fira and ofhier ha
contingencies in such amounts and for such ‘periods as may be required by the Mortgagee
" when due, any premiums an such insuranc¢ provision for payment of which has net been made; herqin}m?or All-
insarance shall be carried in companies approved by the Mongngeo and the policies nnd xeh wals E
be held by the Mortgagee and have attachied thereto losrpaynble clauses-in favoe ) )
the Mortgagee. In event of loss Moftgagor ill give immediate Yiotice by wnil b lh Moﬂgn
proof of loss if not made promptly by Mort&,'\gnr and each msum(nce compan Teby ' 8
and directed 1o make payment forﬁmh loss directly to the Mortgagee lwel\d of!lo thc Mortgn ‘and Mortga
jofntly. and the insurance foceeds, or any part thercof, may be applied by the Moﬂgngee at its option eit 0
reduction of the indebtedness hergby “secipred or to the res(omhon or repair of the' ‘prope
“of foreclosure of this mortgage or. chor transfer of title to the Mortgaged property /i
“indebtedness secured hefeby. all right, title and interest of the Mortgngor i.n xmd to’ ,ny 1nsuran ’
© in force shall pas; to the purchascr or gmntee

for such repairs or the completion of such q:onstmctlon to the mortgage deht. -

6. %That the Mortfagee may reguire- tl;e maker, co-maker or endorset of any indebtedn
carry life insurange upon himself in & sum sufficient to pay all sums secured by this mortgags, . de:
Mortgagee as beneficiary theredf, and, upan failure of the Mortgagor to- pny the preml\um thertf_ ;" the Mkt
gageé may, at its option, pay said premiums\ and all sums 5o ndvanced by ths: ;
of mortgage debt. . :
7. That, toge:&:r with, and in additio to, the monthly payments.of prlncipal nnd h}teﬁ?{tpi ble
terms of the note sdcured hereby, he will pﬁy to the Mortgagee, on°the first day of each minth, until indc ted
ness secured hereby. is paid in full, a sum-equal to one-twelfth of the annual taxhs, pub 4
ance premiums, as estimated by the Mortgagee, and, on the failure of the Mortgagor to
premiums and public assessments, the Mortgagep may, at its dptlon, pay said items and ¢
for ta the mortgage debt. These monthly Tcrow “payments_will not-benr. (n

8. That he hereby assigns all the rents, iscues, and profits gf- the' mmga :

fault hereunder, and should legal p: gs be instituted pursy
have the- right to have a receiver appointeri of the' rents, i; ;

manner whatsoever other than by déath of
_shall permit work on the project ta become

gagor shall fully perform all the terms, Y
that then this mortgage shall be'a
dciault in any of the tams,




