ol

and: i the rights, , hereditaments, ind :dppuil to the sime bolonglug ot i any Wi
luding sl built:in: stoves and-refrigerators,. heating, alr conditfoning, ‘plumbing wnd  eloctefeul lixtrires

y , fences und “gates, wnd any other i pnent-or Tixtures now. or ereafter altiched, conneeted or fitred in ,'lnr
1& bcin;lz'lhc Intention iof ‘the. parties ticreto thdt all suchi fistures and gui other than | hold firniGure, be corisidere
the realty. ! . p : Sy ; .

_TO HAVE AND: 0 HOLD all and stugilar Ao spid presatsos anto the Mertyagds, s secessors and assigns forever.
" The, Mmlghﬁor represcnts and warrants that sald Mortgagor 1% seized of tho abovi desethd premises in feo shnple absolute: thiat
the above described premises e freo and clear of al] liens or;olher encumbyances; that the: Mortgigor s Lawfol y dnposvered U e
vey or encumber’ thie same; and that the Mortgagor will. Torever, defend the safd premises uio the:Mortyayee, jts successors arid wssigins, . et
from and against the:Mortgagor and cvery perton whomboever lawfully clalming or to dlubin the sume or uny. parl thereof, o

Al
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- “THE MOITGAGOI COVENANTS AND AGREES AS FOLLOWS: |~ o , ,
L. That the Mortgagor will promptly pay the privelpal .'nmj'lntcrcat on the indebtedness evidenced by suid prongdssory até at the
times and in the manner (hc{(;m provided, . . . §- .

" 2. That this:mortgage, fw‘l“ sccure the Mortgagen forfany additiona! sy’ which illy- e advinced hereafter, at the option of the -
Mortgageo; for the payment of taxes, or public axsesmnents, finzard Insisrarice premlumgYrepaies or other such prieposts pursmnt t i ;
provisions of this martgage, and also for any loans or advances that may hereafter be siade by the Mont sasiee to the Mortgastor { )
the uullmn’l{ of Sec. 45-55, 1962 Code of laws of South Carolina, ag dmenided, or simdlar. statules; and 6l sumg so advimiciad gl Lot
interest at the same ralg or tales-as that provided in saidd noto unless otherwise agreed (ipun by tie parties il shall he- pagal l’a at tiv ~
demand of the Mortyagee, uniess otherwise provided fn wrlting, . S : i

3. That -Mortgagor will keep the improvements on the mortgnged premise Ahether now existing or hereafter 1o bie'en 5 ifystired]
against loss by fire, windstorm and other hazanly i a sun not-less than the bu‘a ice. due heretnder at wiy time and -4 cor pitiy Gt
cBmpanies acceptuble (o the Mortgagee, ind Mortgagor does herehy assign the poliey oF -policies of [nsurance (o his:Mug{g e “aiid
agrees that all such policies shalf be held by the Mortgagee should it so require and shall Include loss payabile clinses i favor of {her
Mortgagee; and.in the event of loss, Mortgagor will givel immediate notice thereof to the Mortgtayee by reglstesed nialli sid ft ]
Mortgagor at any time fail ¢ keép sald premises fnsured dr fafl lo:'xmly the premiumg for such inswiance, then the Mor(gei 8
such-imprbvenents to be insuch in the name of the Mo tagor and relinburse steell for the cost of sich insurance; withi Hilerost ug ] N
+ hereinabove provided. - : - :

4. That the Mortgagor will keep ull finprovements upon the mortgaged premises In good repaie, wiel shoold Mortgagor fil t6
so. the Mortgagee may, at its option, enter upon safd premises and make whatever repales are necessiey. and ehirite the expenses foy stic
repairs to the mortgage debt and collect the same under| this mortgage, with fnterest as ht,-mluulmwj provided; : -
5. That the Mortgagee may at any tme requiré the fssuance and madntenarice of insorance upon e lile“of any person obligated |
under the indebtedness secured hereby in a sum sufficlent|to .pay the mortgage debt. with the Mortgugee ag bt iclary, ural )7 the
premiums aree not otherwise paid, the Mortgagee may pa spld premiums and any amount so paid shall hecouse a patt of the ot Elagies

eht, - :

6. That Mortgagor agrees to pay all taxes and other public assesmnents levied against the mortuagted premises on o hefote tie
due dates thereof nm,f to exhibit the receipts therefor at the offices of the Mortgagee Bunedistely upon paymedt; and shonld the Mot
sagor Lail to pay such taxes and gssessments when the same shall fall due, the Mortgagee may,-al ity option. piig (he saine il cluitgie
the amounts so paid to the mortgage debt and collect the same under this mortgage, with Interest as above provided,

7. That if this mortgage sccures a-"construction loa ", the Mortgagor agrees that the principal amount of (he intlelitveness Vidiehy
secured shall be dishursed to.the Mortgagor in perdodie payments, as construction progresses, in aceordanee with the teins e cntidis
tions of a Construction Loas Agrecment which is separatdly exceuted hut iy mde i part of this mostgage and Ancorporated litediii liy
.reference. % . ;

. i - . £l

8. That the Mortuagor will not further encumber the peemises above described, without the prioe consent of the Motgisioe, aid
should the Mortgagor so encumber such premises, the Mortgagee ma tits option, declare the indelteduess herehy S('cul(',tl' W by
immediately due and payable- and may institute any proc¢edings necessary o colleet s indebtedness, i

9. That should the Mortgagor alienate the mortaged premises by Contract of Sabe Bond for Title, or Deed of Conveyiinied, dqud.
the within mortgage indebtediess is not paic in full, the Mortgagor or his Purehuser shall bee required to Be with the Assoe ot juii
application for ani asswmption of the mortgage indebtedndss, pay the reasonable cost as required by (he Association for procossinge the
assumption {uenish the Association with a copy of the Conlract of Sale, Bond for Tithe or Deed of Conveyancey el have the dlerdst
rate on the loan balance existing at the tme of transfer mpdified by increasing the Interest rate on the spbd Toin” balance to thie fasi-
mum rate per annum- permitted o be charged at that thid by applicable South Caroling luw, or a lesser inicrese in nterest HE ps iy
be determined by the Association. The Assockttion will poti y the Mortgagor or his puschaser of the new interest rate ane motdhly pay-
ments. and will mail him a new passhook. Shonld the Morbstagor, or his Purchaser, fall (0 comply witl the provisions of (he, within
paragraph, the Mortgagee. at jty option, may declire the ji L'l)!cdn(ws"?'wu-h)' sectired o be immediately due o piyuble @ riny «
institute any proceedings necessary (o collect said indelitediess. i P . :

L Y A £

10. "That should the Mortgugor fail to make piayments of principal and interest as due on the promissory note and the smne dhall o
unpaid for a period of thirty (30) (I;uy,. ‘or i there should be any fudlure 1o comply with and abicde by any hy-lses or the chigter f
the Mortgragee: ot -any stipulations set ‘out in this mortgagé. the Mortgagee at its aption: may write to the Mortgagor at his last: kiowi
address giving him thirty (30) days in which to rectily thd said-defaslt and shol] Hie Mortstagor ol 1o eectify sufd defant seithiy thie
saidd thirty days. the Mortgagee, may, at its option, ncrease) the iiterest-rate on the lown balanice for the remaining torm of the Toan or
for a lesser-term to the maximun rate per anninn peonitted to be charged at that tige by applicabde Sonth Carollon lnse, or a fesser
increase rate as may be determined by the Association, “Fhé. monthly payments will be adjisted accordingly.

L. That should the. Mortgagor fall to make payments of principal and iierest as dyue on the provdssory note amd shoald wny monthly
installment become past-due for a period in_excess of 15 days, the Mortggee may colleet a “bite charge™ wot to oxcoed an asnin
equal*to five (5% ) per centum of -any such past doe instdlment b order to cover the ealr expense dncident to the handling of sueli
delingtient payments. - . ’ )

12. That the Mojitgagor hereby assigns to ‘the Mort rasted, its suecessors and assigns all the ronts. isstes. and profits acerwing feiii
the mortsaged premiscs, retaining the rigld to collect hn same so long as the debt hesehy secured s not i arrcars of povaient. bid
should any part of the principal indebtedness, or interest, [taxes~gr {ire insuranee premivms, be pnst e gnd tanpid l(w Mérlgagtor. | :
nmf’ without notice or further proceedings take over the mortgaged promises, i they shall be aceupled by lc'nu?l o tenanls, atild ci E
collect said rents and profits and applye the smne 1o the indebtedness herehy sm'urm{. without Hahility to necount feir anything Hitie i i &

than the rents and profits actually colfected, less the cost of colleation. nmd any tenant bs anthorized “upon: reguest by Mortgagee, (67 - ; - .

make all rental payments direct to the Mortgagee withont Mahility to thie Mortgagor, until notified to the contraty by the Mottduped;: . b ; o

and should said premises at the time of such defaalt he n('c-lph-(fvh “thie Mortgagor, the Mortyasen may. apply o the Judue of e 3 R ,
County Court or to any Judge of the Court of Common Pléay whn.sﬁu!l e resfdent or presiding in the covunty aforesatd for the appaint: 5 ;

ment of a receiver with anthority to take possession of sald premises dnd coflect such rents aml profits, spplying. sald rbnts, lfter p.‘”’a B o
inﬁ lhu'cosl of collection, to the mortgage debt without I thility t ayconnt- for anything more thin the rents and profits wctinilfy

- collected. ) - 13 . . - : .

13. That the Mortgngee. at its option, may require the Mostgagior 1o pay to the Mortiigtee, on the first day of diwl m{mlh'llhﬂ’ - .
note secured hereby is fully paid, the following’ sums In-addition to the. payments of principal and iterest provided I sald notes a it . . .
equal to the premims that will next become due and payale on policies of wortgagte gaarinty insance (F applicable); firlym_l({ - -
* hazard insurance covering. the mortiaged property, plus taxes. and assessments. fext dpe on the wortyapeil preigdses (all a5 et
the Mortgagee) less all sums already paid therefor, divided | y the number of months to dapse hefore ong month Yr!m‘ (o fies dad
such premt s, nric its will be dud ‘and- payable, such sims to bo held I?/ Morteagtee o pay-sold prestonns; tig
special assessments. Should these payments._ Lithe amovut-of payments actoally -mude by the Mortungee. for . tisds, dssesstueinds
insurance premiums, the excess may,ho credited by he Morbgiages:on subsequent pryments to be made by the” Maortgiigtori if, Tigw
- said sums shall he Insufficlent to make sald payments when ju-’ giviyer shll 'wcmn(- due aned payable, the Mot ,'ahuh Py
Mortgagee any amounts necessary to make up the deficiency.'Tha Martgagor fusther agrees that at the end of ten years froni He
hereof, Mortgagee may, at iy option, applyfor yencwnl of mortimgo garanty or shailor sunee (F dpplicadle) Covertig (e ] d
then remaining due on the mortgage (M)I. and’ the-Mortgngar miay. at its oplon iy the stnghe prenstany redidreil- fir e remiiniii -
years of the term. or the Mortgagee may pay sueh) e nndiadd the sanie to the mortige debt. n Whieh event (i Moltiwot shall :
repay to Mortgagee siich premiuni ‘pagment, with‘Iterest: st th s wpeeifiod: i sald prosiiissiry . yoté aii] monthily instaliidnts
over the remaining paginent perlod,: -5 : : o [ ;

iitlies




