at_that time it is insured under the
ance premiuni charge of one per cent
the adjusted premium exceed the, agg
gage has continued to be insured, unfil ma
to the Secretary of Housing and Urbar Develd;
2\ That, together with, and th addition
terms of the note secured hereby-hie’ will pay*te:
is fully paid, the following sums: ot . )
(a) An emount suffjcient to ‘provide the holdey ﬁggéﬁl‘ yag)tl: funds fo
““aept and the note secured heteby aré insuied; of '@ monthly charge’
held by the Secretary of-Housing and Urban Development, as foltoiw,
(1) Mfaen3 30 long as sald note of even date and.this instrument are ingufed
National Houwting Act, an amount suffigient to accumulate in the hands
‘ date the ennuil mortgage insprance premium, In order to p'ri;ld_,e “hol ]
‘Becretary Hausing and Urban' Development pursuant to the Natlonal Housing”
Regulation¥thereunder; or . o B . oo R T Tae , e :
b.dn If and so,long #s said note of even date and this - instriimént _arg'higld by. the Seaq!ﬁry:of}loh ng and “Urhag De.
velopment, 8 montlily charge (ip liew o a mortgage insurance ptgritm) which shalf be-in7an smou al to on
twelfth (1712) of oné-half (%) per centum. of the average outstanding balance due on thé' note compute thout faking ',

&

into account delinquendies or.p:epq;hie_h}%; :

. . r
4] A sum equal to the ground rents, if any, next due, plus the premiumsShat will next become due and payable on policies
of fire and other hazard insurance covering the morigaged property, plus taxes and assessﬁxents next due on the mortgaged
property (all as estimated by the Mortgagee)-less all sums atready paid theréfor, divided by the rumber of t
before one ¢1) mgnth prior to the date witen such ground.rents, premiums, taxes, and assegsments will become definguent, .’
sych sums fo be held by Mortgagee in tnist to .pay saidt,‘frbﬁnq rents, prefiums, téxes, and special assegamgnta;- an
f¢) All payments mentioned in-the two preceding subsecuons"oi. this paragraphiand all payments to be madé undgf the note
. secured hereby shall be added together and the aggrégate amount théreof shall bespaid by the Mortgagor each month in a

. single payment fo be applied by the Mortgagee to the following-itéms in the order get forth: - - .
(I) premium charges under the contract of insurance with the Secretary-of Hou’sgﬁg and Urban Development, or monthly
charge (i lieu of mortgage insurdnce p}remium),_as the case may be; . . S
. () 1axes. special/pssessments, fire and other hazard insurance premiums;” -
(III) interest o the note sécured hereby; and ' . i Lo Ty
{1V) amortization of the p,rin;:‘ip'al of said note. & - & s

Any deficiency in the amount of any such aggzggate monthly payment, shall, unless made good tthe Mortgagor prior to

the due date of the next such payment, constitute an event of default unde& this mortgage, The Mortgagee rnfay collect
. 'lute charge’ not to exceed.two cents (2¢) for each dollar ($8) of each payment more than fifteen (18) days in arreqrs lq\

cover the extra expense involved in handling delinquent payments, . - - * s ) . .
3. I the total of the payments made by the Mortgagor undét (b) of paragraph 2 precedling shall exceed the amountof pay-

" ments actually iade by the Mortgagee for taxes or assessments or insurance premiums, as the case 'may be, such excess, at thet .
option of the Mortgagee, shall be credited on subsequent payments to be made by the Mortgagor, or.refanded to the Mortgagor. -
If, however, the monthly payments made by.the Mortgagor- under (b) of paragrapht2 preceding shall not:be sufficienttio pa

- taxes and assessments and insurance prgmiums, when the same shall become. dui@:ayqblq, then' the Mortgagor. shaﬁ_—
pay to the Mortgagee any amount necessary to make, up the deficiency, on @& beforg the date whenpayment, of such
taxes, dssessments, or insurance premiums shall be due. 'If at any time the Mortgagor shalltender to the Mortgagee)
in wccordance with the provisions of the. note secured hereby, full payment of the entire indebtedness fepresented "
thereby, the Mortgagee shall, in computing the amount of such indebtedness, credit to the account of the Mortgagor -
all payments made. undps the provisions of (a) of paragraph 2 hereof which the Mortgagee has not becone obligated
to pay to the Secrgtary of Housing and Urban Development, and any balance remaining if the funds accumulated’
under the provigions of (b) of paragraph 2 heteof. If there shall be a-default under any of the provisions of;thix .
mortgage resulting in « public -gale of e premises covered hereby, or if the property is othérwisie:acqiired ‘after - .
dgfault, the Mortgagee shall apply, at the time of the-commencement of.such proceedipgs, or at the timie the propetfy. -~
is otherwise acquired, the balance then remaining in the.funds accumulated undet (b).of paragraph. 2 precéding, 68
a credit against the amount of principa) then remaining unpaid under the note secured hegeby,;énd-ghhl{‘propéily .
adjust any payments which shall have been made under (a).of paragtaph-2. . P

" 4. That he will pay all taxes, assessments, water rates, and other governmental or municipal charged, fines,.
or impositions, for which provision has not teen made hereinbefore, and in default thereof the, Mortgagee may pay _
the same; and that he will promptly deliver the official receipts: therefor to.the Mortgagee; - If the Mortgagor fajls - -
to make any- payments pravided for in this section or any othér payments for taxes, aggessments, of the. like, the -
Mortgagee may pay the same, and all sums so paid shall bear intgrest at the raté set forth in the: note secured heteby -
from the date of such advance and shall be secured by this.mortgage. - T N

5. That he will keep the premises in as good order and,condition as.they ate how and will not Cominit or pér- -
_ mit any wastée'thereof, reasonable wear and tear excepteq. . ey T L LT

. 6. That he will keep the(improvements now’existing or heredfter érected on-th morigaged prapety insufed’as
may be required from time to \ime by the Mortgagee against loss by fife-and’ other hazard sualtje
gencies in such amoufits and Yor such periods as may be raquired: by thé M :
due, ang premiums on, such insurdnce providion for payment of ‘which h
ance shall be carried in companies approved by the Mortgagee-and. the polici
by the Mortgagee and have attachgd thereto loss. payable- clauses in favor -
gagée. In event of less Mortgagor.w

insurance prpceeds, or any patt thereof, tga}ﬁ be..appligd: byt
the indebtedness hereby secured of to the te D
this mortgage -or: other transfer of -tit s

hereby, all right, title and interest of the Mbrtgagsy ih'a
the purchaser or'graitee. . - o :

- 7..Thét_he hpreby assigns all the rents
fault heseunder, afid should lefal’
hay@ the right to have a receiver, app
expenkes a(!e‘naing h




