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Thnt-_the Moﬂmgor wil! not furtber encumbcr the premises nbovo described without the prior consent of the Mortgagee, and
*- should the Mortgagor sp encumber r ‘sUch premises; the- Martgate may, "0t 1t option; declare the indebtedness hereby secured to be
ednlely duc -and payable nnd may institqta Any procecdlnm necessary -to collect 'said indebtedness.

9. That :hould the Mortgaknr al[enale ‘the ‘mort ged premises by Contract of Sale, Boml for Title, or Deed of Conveyance, and

- tho wilhln mortgage indebtedness is ot paid in full, the: Mortgagor or:his Purchaser shall be required to file with the Assoclation an
", application for'an’ mumption of the mortgage iitdebtedness, pay the reasonable cost as rcqulred y the Association for processing the
s _assumptjon, furnish the ‘Association with a copy of the Contract of Sale, Bond for Title, or Deed of Conveyance and have the interest

. O:L loendbalance existing- at tha time of transfer modified by Increasing the inlerest rate on the said lonn balance to the maxi-
;. m {2 per antium ‘permitted -to be charged at that time by npplicabh Sout Cnmlinn law, or a lesser incrense in inlerest rate as may
be determined by the: Assoclal.ion. 'I‘be Amclatiou will ‘notify Mortxagor or his purchaser "of the new interest rate and monthly pay-
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mlnp the Mart , at its option, may: declare ness hereby secnrcd to be immediately due and payable and may
m&ﬂgq necessary to collect said indebtedness. mediately e and pay

t 10 'I'hat should !he Morﬂmnor fail to nuke payments of. prlndpal und intercst as due on the promissory note and the same shall be

_ unpai 1 for a petiod oF thirty (30) days; or if there should ba any failure to comply. with arid abide by any by-laws or the charter of

the gee, OF any ltipulaw:ms set out in this mortgage, tho Mortgagee, at its option. may write to the Mortgagor at his last known
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* - than the renty and its_actually. collected, Jess thu Qost ‘of collection. and any tenant is authorized. upon request by Mortragee, to

R - make s} rental payments direct to-the anﬁee thout liabili to the Mortgagor. until notified to the contrary by the Murtg-\gr:e.

" and should said pmmlses'lt tha time of efault be occupl the Morigagor, the Mortgagee may apply to the Judge of the

.~ - County Court or to any Judge of the Court of Common Pleas who shall be resident or presiding in the county aforesaid for the appoint-
* - ment of a receiver with authority to take. possession of sald premises and collect such rents and profits, npplying said rents, after pay:

ing - the ‘cost of col]wﬁon. to “the nwttp;age debt wnthout lmbﬂ:ty t3 account for anything more than the rents and pmhls actually
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e L -N mfnd&“l!.'h optim. nuy require the Mortgagor to pay to the Mgrtgagee, on the first day of each month until the

ote secured hereby is Fully pald, the followin ﬁm in addition to the payments of principal and interest provided in sald note: a sum -
-equal to the premiums that will next ue and payable ‘on policies of mortgage guaranty insurance (if applicable), fire and other
o ‘ the propaty plus taxes. and assessments next due on the mortgaged premises {all as estimated by
.. the Mortgagee) less all surns Ilready id thmfur. divided by the number of manths to elapse before one month prior to the date when
-+ "such premiums, taxes. and nts wﬂl ‘due and payable, such sums to he held by Mortgagee to pay said premiums, taxes and
o+ speclal assessments, Sho these pagents eu:eed the amount of payments actually made by the Mortaagee for taxes, assessments. or
* insurance premiums, the excess may be credited by the Modg‘ngee on suhsequent payments to be made by the Mortgagor: if, however,
i uid lumnhall be-insofficient to make. siid payments when the same shall become due and payable, the Moartgagor shall pay to the
T _- any amounts necessary to make up the deﬁcien?r The.Mottmor further agrees that at the end of ten years from the date
: hut'o Mortgagee may,.at-its option, a ly for renewal of morigage. guaranty or similar inswrance (if applicable) covering the balance
“then remniuluz due on the mortgage debt. and the Mortgagor mag at its option, pay the single premium required for the remaining
"years of the term. or the Mortgzgee my pay.such premifum and the same to the mortgage deht. in which event the Mortgagor shall
-repay to Mortgagee such preinfum paymcut, with inte:ut. at the rate specufled In said promissory note, in equal monthly installments

 over tha remalninx parmu:nt .

‘ '




