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_THE_MORTGAGCOR 'COVENANTS AND AGREES AS I-‘OLLOWS . C - ey
1. That the Mortgagor will promptly’ pay- the principal and inberest 'on'the indebtodness evidenced by aid piomisiory ‘note st the
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" 2. That thiz mortgage will secure the Mortgages for sny additional sums which may be advanced hereafter, at ths optionof
Marigagee, for the payment of taxes, or publio mpments,_{nmd insurance premiums, r?a(n or other such purposes, t to the
pravisions of this mortgage, and also for any boans or advances that may hefealter be made by the Mo:ifagee_toj_.be'& ortgagor ander .
the authority of Sec, -l. 1962 Gode of laws of South Carolina, as’ tutes;-and - '::‘d’ 0 & be wed: JE:
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mmpant{gtﬁmpt:hble to the Mort -and -Mortgagor or- es of ince to the Mottgagee  and
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Mortgagee; and in Y, : ¢ ¢ ] ; by registered mail; and should ‘the
Mortgagotat any time fail m&ld premises {ngured of fail 18 prem for n idce, then the Mortgagee may  cause
such improvements. to be in in the name of the Mortgagor tself_for:the cost of such insurance, with inte :
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~ 4 That the Mortgagor will keep all improvements epon the m premises in guod repair, and should Mortgagor fail to do
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5. Thitthe Mortgageé may ‘at ‘any time require the fssirance and.Mainténdhee of fnsirance upon the lfe of any [
_under the-indehtedness secured hcrcbyyin;;u:q ficlent to pay the moﬂmﬁu -debt, with. the: Mo e a3 benei’ird:?rand . the
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8. That Mortgagor agrees to pay all taxes and othér public fssesments levied ‘dgainst "the mortgaged premises before the
due daftc{sl thercof nndhto exhibild thga receipts thegtfor u::t _thepoffices ﬁll th:? Mogegaﬁee immedialely‘;:xi:&n p:iymgnl. anl:!° should ll(llﬂ fart- .
for 1all to pay such taxes and assessments when the same shal] .Mortgagee may, o option, pay the same an B
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7. That if this mortgage secures a “construction -Ioan™ ‘the Mortgagor agrees that the principal amount of the indebtedness hereb
secured shall be disbursed to the Mortgagor in periodic pay:'nenh, as o?nstruclhn pmmsz, in wccordance with the terms and - condi
til}ns of a Construction Loan Agreement which is separately executed but js made a part of this mortgage and- incorporated berein by
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8. That the Mortgagor will not. further encumber the- remises above described, withotit the prior consent of the Mortgag N
should the Mortpngor ggxencumber fuch premises; the Mort.frl:gec may, at its. option, declare the E:Hebtedbés‘ 'he?cb?"iedniﬁo‘.fn‘-_'b??;
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9. That should the Mortgagor alienate the mortgaged premises by Contract of Sale, Bond for Title, or Deed of Conveéyance, and
the within mortgage indebted:?esa is not paid in full, the Mortmmr,orybis Purchaser lhah‘_be reqll:lred to file with the Asspclation an
application. for an assumption of the mottgage indebtedness, pa¥_ the reasonable cost as required by the Association for processing the
assumption, fumish the Assoctation with a copy of the Contract o Sale, Bond for Title, or Deed of Conveyance, and have the: interest
rate on the loan balarice existing at the time of transfer modified by :ﬁ the interest rate on the aid. loan balance to’ he maxi. -
mum rate per anntm permitted to be charged at that time by apflicable South Carolina_ law, F
be determined by the Association. The Association will notify the Moctgagor or his purchaser
ments,.nrAd t\;iﬂ;{nnil him a neiw pasébook. Sh%l;léih the‘glo}-tﬁigmté‘l:r his Purchaser, fail t4 'eomflye-d vith the i
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10. That should the Mortgagor fall to make yments of principal and interest a3 due o promissory
unpaid for a period of lhirtynfaq) days, or !f_lhe!l::l should be any faflure to comply with and abide by an i
the Mortgagee, or any ?ﬁﬁuﬁl{bm"é’e&ﬁf’ﬁ Ihﬁ'mrfp‘ﬁ:, “the Mortzages, at its option. inay write to the Mortgagor at
address giving him thirty (30) days in_which to rectify the sald default and shauld the Mortgagor fail to rectify said it w
sald thirty days, the Mortgagee, may, at its optlon, increase the interest rate on_theloin balance for the semaining term’
for a Jesser term to the maximum rate per annum permitted to be charged at that-time by applicable South. Carol
increase rate as may be determinied by the Association. The' monthly peyments will be adjusted gecordingly.
+11.That should the Mortgagor fall to make payments of Sr(nclpn | and interest ns duz on the fromissory note
installment become past due“f“ period 'in egnm of 15 days, the Mortgagee may collect’ a “late charge™
equal to five {5%.) —per. centum dn»mmmmm&:amm p ‘
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- 12, Thatth& Mortgagor hereby assigns to the Mortigagee its successors and ass) ‘the rents, issues. ‘and’ profi
the mortgaged premkg,g:ermmn ythe ﬁ: to collect E 0 lon‘z_:s the debt hereby ‘secured is not in arrears of
should any part of the principal indebtedness, or interest, tazes; or Inyurance prunh_mul”bq past due and onpaid, 1
m:ir without potice or h’;nhuvmceedlnnhh.mu.mgmtxmd ises; - if* they shall be -occupied by a tenant or
- collect said rents and profits and apply the same to the indebt, reby soct without liability to acccunt for
than the rents and profits actually eolﬁcled,lm the cost of collection: and any: tenant is authorized, upon request by )
make all rentzl am’iamenh direct 1o the Mort . without liablggv to the Mortgagor, -until notified -to the:contrary by tha M« t
and should said premises at the. time of mﬁ' mault be ocoup ‘brm L'munr.‘tbe "Mortgagee  may :upp -to_the-Judge o the
County Court or to any Judge of the Court of Common Pleas who shall be dent or. presiding in the county. id for the appoin
ment of & receiver with authority to take possession ‘of sald premises and collact rents and profits; applying said rents,
lnﬁ the cost of -collection, to the mortgage debt without' Hability to account: ything . :than -the-rents-and .
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