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. QNSURED. LONHT), INDVIDUALS)

KNO¥. ALL MEN BY THESE PRESENTS, Dted M., 1972 . '

WHEREAS, the cndersigned - N —

County, South Carolina, whose post office address

e a .l SoNth Caroling .,
" are (is) Justly indebied to the t Americe, acting through the Farmers Home Administration,

'Uaited States Department of Agricultyre, harein called the '‘Governm _avidenced by ons or more certaln prominsory notels) or

sssumption speement(s), hersin called “‘mote’ (II wore (han one note is described below the word *note"’ as used herein shall be
coastined an referring to each mote singly or all sotes oollectively, as the context may require), sald note being executad by Borrower,
being payable to the ordsr of the Govermmuat in Installmeats as specified thereln, autharizing acceleration of Lhe entire indebtedaeas at
the option of the Government upon asy default by Borrowsr, and beiang turther described as follows: ' ’

i Annual Rate Due Date of Final

Date of Instrument Principal Amount of Interest {nstallment

e, 1972 §18,200.00 L Tyss Jme , 2005

and

YHEREAS, the note evideoces & losn to Borrawer In the principal amount specified therein, made with the purpose and iatentlon that

the Government, at “J time, may aulﬁ the note and insure the payment thereof pursuant to the Consolidated Farmers Home Administration
Title ct of 1949; and

Act ol 1961, or of the Houslng .

WHEREAS, whea payment of the note Is losured by the Government, it may be assigned {rom time to time and each holder of the insured
nots, in turn, will be the insaured lesder; and BN : ' . .

WHEREAS, when payment of the note is Insured by the Governmest, the Govemnment will execute and deliver to the insured lender along
with the mols an lnsurance eadorsement insaring the payment of sll amounts payable to the insured lender in consection with the loen; and

WHEREAS, when payment of the note is insured by the Government, the Govemmeat by sgreement with the insured lender set forth in the
Insurance endorsement mey be entitied to a specified portion of the payments on the note, to be designated the *‘anaua) charge’”; and

YHEREAS, a condition of the lnsurmnce of phyment of the note will be that the holder will forego his rights and cemedies agaiast
Borrower and any others in connection with the losn evidenced thereby, as well as any benefit of this instrument, and will accept the
beaefits of such insuranoce in liey thereof, and npon the Government's request will assige the note to the Govemment; and )

WHEREAS, it is the purpose and inteat of this instrument that, among other things, st all times whea the note is held by the Government,
ot in the event the Government should assign the instrument without insurance of the note, this instrument shall secure payment of the note;
but when the note la held by sn insured leader, this instrument shall not secure payment of the note or attach to the debt evidenced thereby,
bat &8 to the note and such debt shall conatitute an Indemnity moriguge to secure the Government agaias! loss under its insurance endorse-
ment by reazcn of any default by Borrower:

NOW, THEREFORE, in conalderation of the loan(s) and (a) sl al} times when the note is held by the Government, or in the event the
Goveroment shou!d assign this ipstrument without insurance of the payment of the note, lo secure prompt payment of the note and any
renewals and extensions thereofl and may sgreements contsined therein, including any provisicn for the payment of an insurance or other
chatge, {b) at all times when the note is held by an insured lender, to secure performance of Borrower's agreement herein to indemnify and
save harmieas the Government against loss under its insurance endorsement by reason of any default by Borrower, and {c) in any event and
at all times to sccare the prompt.payment of all advances and expeaditures made by the Governmest, with interest, as bereinafter described,
and the performance of every covensnt and agreement of Borrower contained herein or in any supplementary agreement, Borrower does
hereby geant, bargain, sell, release, and ausign unto the Governmeant, with general warranly, the following propesty situated in the State of

South Carolina, County(ies) of . Greetr e e e :

. AIL that piece, parcel or lot of land situate, lying and being within the corporate
limits of the Town of Fountain Inn, County of Greenville, State of South Carolina,
being known and designated as Lot No. 12, as shown on plat of "Property of W. Shell
Thackston™ prepared by C. O. Riddle, August 24, 1963, and having the following metes
and bounds, to wit: ) - '

EEGINNING at a point cn the South side of Cherry Lane Drive, joint corner with Lot
No. 11, and xrunning thence with the joint line of Iot No. 11, S, 47-40 W. 159 feet
to a point, joint corner with Lots 11, 2, and 1; thence with the back joint line of
Iot No. 1, N. 40-20 W. 100.85 feet to a point, joint back cormexr with Lot No. 1 and
Green Avemie; thence along Green Avenue N. 47-40 E. 159 feet to a point, intersection

FHA 427_.1 5C (Rev. 11-2-70)




