RE

-—

TOGETHER with all and singular the rights, members, hereditaments, and appusrtenances to the same belonging or in any wa
incident or appertaining, including all built-in Stoves and refrigerators, heating. air conditioning, plumbing and electrical fixtures, wal
to wall carpeting, fences und gates, and any other equipment or fixtures now or hereafter attached, connected or fitted i any manner,
it being the intention of the parties hereto thet all such fixtures and equipment, other than honschold furniture, be considered a part of

+

the realty. - - - . .
" TO HAVE AND TQ HOLD all and singular the said premises unto the Mortgagee, its suceessors and assigns forever.

The Mortgagor represents and warrants that said Mortgagor is seized of the above described premises in fee simple absolute; that
the above described premises are free and clear of all liens or other encumbrances; that the Maortgagor is lawfilly empowered to con-
vey of encumber the same; and that the Mortgagor will forever defend the sgid preauises unto the Mortgagee, its successors and assigns,
from and against the Mortgagor aud every person whomsoever Tawlully claiming or to claim the sine or any part thereof.

THE .\lOI_{'I’(.;pACOR COVENANTS AND AGRELS AS FOLLOWS:
1. That the Mertgager will promptly im)&-tl;c principal and interest on the indebtedness evidenced by said promissory note at the
times and in the manner therein provided, L

2. That this mortgage will sceure the Mortgagee for any additional sums which may be advaneed hercafter, at the eption of the
Mortgagee, for the payment of taxes, or public assessments, hazard insurance prentiums, repairs or other such purposes pursuant to the
provisions of this mortgage, and also for any loans or advances that may hereafter be made by the -Mortgagee to the Martgagor under
the susthority of See, 45-55, 1962 Codg of laws of South Carolina, as amended, or similar statutes: and all sums so advanced shall bear
interest at the same rate or rates as'that provided fn said npte unless otherwise agreed upon by the parties and, shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing,

« J. That Mortgagar will Keep the improvements on the mortgaged premises, whether now existing or herealter to be erected, insurwed
against loss by fire, windstorin and other hazards in a sum not less than the balance due hereunder at any bime and in @ company or
companies aceeptable to the Mortgagee, and Mortgagor does hereby assign the policy ur policies of insurance te the Mortuagee ad
agrees that all such policies shall be held by the Mortgagee should it sor require aml shall include loss pavable chinses in fuvor of the
Mortgagee; and in the event of loss, Mortgigor will give immediate notice thereo( to the Mortgagee by registered mail; and should the
Mortgagor at any time fail to keep siid premises insured ar fail to pay the premiums for such insurance, then the Mortgagee may cause
such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insuranee, with interest as
hereinabove provided., . - ’ i

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, aned should Mortgazor fail to do
s, the Morgagee may, at its option, enter npon said premises and make whatever repairs are accessary and chargze the expenses for such
repiirs to the marteage debt aud collect the sime under this mortgage, with interest as hereinabove provided. .

3. That the Mortgages tay at any thne require the issuance and maintenance of jnsurance upon the lile of any person ohlizated
under the indebteduess secured hereby 'in a sum sufficient td pay the mortggage debt, with the Mortgagee as beneficiary, and it the
i;’nl;mimns are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall beeome a part of the mortgage
debt. !

6. That Mortgagor agrees to pay all taxes and other public assessments levied against the mortgaged premises on or before the
due dates thereof and to eabibit the teeeipts therefor at the offices of the Mortgagee immediately upon pavment, and should the Mort-
gagor fail o pay such taxes and assessments when the same shatl £l due, the Mortgagee may, af its option. pay the same and charge
the amoants so paitl to the mortgage debt mmd colleet the same under this mortgage, with interest us above provided.

7. Fhat if this mortzage secures a “construction Joan”™, the Mortgagor agrees that the principal amount of the indebtedness hereby
secured shall be dishursed to the Mortgagor in perivdic payments, as construetion progresses, in accordance with the terms and comdi-
tions of a Construction Loan Agreement which is separately executed but is made 4 part of this mortgage and incorporated herein by
reference. -

H. That the Muortgagor will not further encuinber the premises above deseribed, without the prior consent of the Mutgigee, anld
should the Mortzazor so eneamber such premises, the Mortgagee may, at its option. declaré the indebtedness hereby seeured to be
immediately due and pavable and may institute any proceedings necessary Lo collect said indebtedness,

9. That shoukl the Mortgagor alienate the mortgaged premises hy Contract of Sale, Botl for Title, or Deed of Convevancee, and
the within mortgagte indeltedness is not paid in full, the Mortgigor or his Purchaser shall be required to file with the Asseciation an
application for an assumption of the mortrage indebtodness, pay the reasonable cost as required by the Association for processing the
assumption, furnish the Association with a copy of the Contract of Sale, Bond for Title, or Doed of Convevunee, and have the interest
rate on the loan halance existing at the time-of transfer modified by mereasing the interest rate on the saicd loan halance to the maxi-
e rate per annum penniticd to be charged at that time by applicable Soath Carolina Low, ur a lesser increase ininterest rate as may
be determined by the Association. The Association will nolify the Mortzagor v his porcliser of the new interest rate and monthly pay-
ments._end will mail him a pew passbook. Should the Mortizagor, or his Purchaser, fail to comply with the provisions of the within
parawraph. the Mortgagee, at its aption, wmay declare the indeltedness hereby secured to be immediately due aad payable and may
institute any proceedings necessary to collect said indelitedness.

10. That should the Morgagor fal to make payments of principal amd interest as due on the promissory note and the sume shall be
unaid for 2 period of thirty (30) days, ar if there should be any failure to comply with and shide by any by-laws or the charter of
the Mortayee, or any stipalutions set out in this mortgage, the Mortzagen, at its option. imay-write 1o the Mortwagor at lis List known
acddress givieg him thirty (30) days in which To rectily the said defanlt and shonld the Sortgaeor fail to rectify said defanlt within the
said thirty dayvs. the Mortgagee, may. at its option, increase the interest rate on the loan halanee for the remaining term of the loan or
{or 2 lesser term to the maxiniom rate per anmum permitied to be charged at that time by applivalsle Sonthy Careling Taw, or a lesser
increase rate as may be determined by the Association. The monthly payments will e adjsted accordingly,

AL That should the Mortgagor il to mobe payvments of prineipal and interest as dise on the prumissory note aud shoold any monthly
installiment become past due for a period in excess/of 15 days, the Mortgagee may colleet o hate cluarge™ sot 1o exceed an amount
equal to five (5% ) per contum af any such past due installment in order to cover the evtra expense incident to the handling of such
-delinguent payments. ' . ’ '
and - profits acerning from

the morteagied premises. retaining the right to_collect the same so long as the deht herehy secured s not i arrears of pavment. but

~ shoukd any part of the principal indebtednes, or interest, baves, or fire nsurinee premiums, he past due and anpaid,” e Mortgagee
v without notice or further proceedings take.over the mortgaged promises, i thev shall he occepied by a temant-or tenants. and
collect said rents and peofits and apply the same to the indeltedness herelw: secured, withont lability o aecownt for amvthing more
than the rents and profits actually collected, less the cost of collection. and an® tenant i anthorized. upon requrest by Mortgagee. to
neake all rental payments direct to the Mortgapee, without liahility to the Mortearor. until notificd 1o the vantrary by the Monteagee:
atd should said premises at the time of such deéfanlt be accupicd by the Mortgazor, the Morteigee naty apply o the hidge of the
County Court or to any Judge of the Court of Common Pleas who shall be resident or presiding in the county aforesaid . for the appoint-
ment of 1 receiver with anthority to tike possession of said premises and colliet sieh rents nd profits, applving said . rents, alter payv-
im].:' t]u.;im.\'l of cullection, to the morgage debt without liability ta account for anything juwre than the rents and profits actually
colleeted,

13. That the Mortgagee, at its option, may_requuire the Mortgagor to pay to the Mortaager, on the Ffiest day of each month until the
note sccured hereby is fully paid, the following sums in addition to the pavments of principal amd interest provided in said note: a sam
cual to the premiums that will next become due and payable on policies of mortgage waranty inserance GF applicable ), fire and other
hazard insurance covering the mortgaged property. plus taxes. and assessments next due on the mortgaged promises (all as estimated by
the Mortzagee) less all svms already paid therefor, divided by the number of months to clapse before ane pionth prior to the date when
such preminms, taxes, and assessments will he due and pavable, such sums o he_held by Mortgagee to pay ,\:li(P premiums, taxes and
special assessments, Should these payments exceed the amount of payiments actually made hy the Morteages for tawes, assessments, or
insuranee preminms, the excess may be eredited by the Mortgagee on subsequent pavments to he made by the Mortcacor: if, however.
said sins shall be insufficient to make said payments when the same shall hecome due and pavable, the Mortzagor shall pay to the
Mortgagee any amounts necessary to make up the deficiency, The Mortzagor further avrees that at the end of ten sears from the date
hereof, Mortgagee may, at its eption. apply for tenewal of mortgage muranty or similar insurance (G applicable} (overing the halance
then remuaining dne on the mortgage debt. and the Mortuagor Foav. at its aption, pay the sinvle premium requiced for the remaining
years of the term, or the Mortgagee may pay snch preminm and add the s to the mortgage debt. in which event the Morteagor shall
repay 1o Mortgagee such premium payment, with interest. at the rate specified in said promissury note, in equal monthly installments
over the remaining payment persod. o ‘

12. That the Mortgagor hereby assigns to the Mortgagee, its successors amd assigns, all the rents, issues,




