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“conditions of this mortgage and/or the note
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_TO HAVE AND TO HOLD all and #ifigular the sald préises unt the Mortgagee,its successors an
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The Mortgagor covenants and agréesas follows: . ¢
1. That he will promptly pay the principal of and interest on the indebtedness evidenced by the said note,
attheﬁmaandinthemmnuthcrein,pgavidod. S o
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3. That he will keep the improvements now existing or '}

as may be required from time to time by the Mortgagee against loss A _ )

as may be bythaMor? ee;andinwmpaniaaboepmblemit,and&athedouhmbnmisn

Mortgagee all such policies, an t all such policies and renswals thereof shall bo held by the Morigagee and

have attached thereto loss payable clauses T favor of, and in form accepfable to the Mortgagee. B .

4. That he will pay when due all taxes; public assessments; and other charges upon or assessed against the
mortgaged property. . : T e o _

5. That he will keep all improvements now existing or hereafter erected. upon the. mo.;ﬁnged property in
good repair, and should he fail to do so, the Mortgagee may, at its option, enter upon 1make
whatever repairs are necessary, and charge the expenses for such repairs to the mortgage debt; that, in the event
that the proceeds of this loan are for the construction of improvements on the mortgaged premises; he will con- -
tinue construction until completion without interruption, and should he fail to do so, Mortgagee may, at its
o?tion, enter upon said premises, comg]eta said construction work, and charge the for the completion
of such construction to the mortgage debt;-and/or the Martgagee may declare the indebtedness secured by
due and payable if the Mortgages shall permit such construction to ge and remain interrupted for a period of

be payable on
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6. That the Mortgagee may require the maker, co-maker or endorser of any indebtedness'secured hereby to
carrylifoinsumnceuponinasumsufﬁcienttopayallsums secured by this mortgage, designating the
Mortgagee as beneficiary thereof, and, upon failure of the Mortgagor to pay premiums therefor, the Mort-
gagee may, at its option, pay said premiums, and all sums so advanced E; the Mortgagee shall become a part
of mortgage debt. . : . SR e '
7. That, together with, and in addition to, the monthly payments of principal and interest payable under the
terms of the note secured hereby, he will li’ut: the Mortgagee (at the Mortgagee's option), on the first day of
each month, until the indebtedness s_ by is paid In 4 sum to one-twelfth of the annual
taxes, public' assessments and insurance preminms, as estimated by the Mortg;fee,- ‘and, on the failure of the
Mortgagor to pay all taxes, insurance premiums and public assessments, the Mortgages may, at its option, pay
said ftems and e all advances therefor to the mortgage debt. : o L

8. Tlmthehembynslfns.all the. rents, issues, and profits of the mortgaged premises from and after any de-
fault hereunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgages shall
have the right to have a receiver appointed of the rents, issues, and profits, who, after deducting all es and
expenses attending such proceedings and the execution of his trust as receiver, shall apply the residue of the rents,
issues, and pmfits,ﬂ:opaymentofthot_lebtsecnredheteby. o ‘

9. That, at the option of the_Mortg:?ee, the indebtedness secured-by this mortgage shall become due and
payable if, without the written consent of the Mortgages, the Mortgagor shall convey away the mortgaged prem.

ises, or if the title shall become vested in any other. persan in any manner whatsoever other than by death of - |
the Mortgagor. It is understood and agreed that in consideration for the consent of the Mortgagee to any trans. o

fer of title to the mortgaged premises, the Mortgagee at its option may charge a loan transfer fee and/or uire
changes in the rate of mtggt, term ol?.lnvmr::noml:?eei y%;:ﬂ of principal and interest and other m;:;q and
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10. That me‘mm Morigages arising under the clauses and covenants ‘contalned in' this m
shall be separate, -and cumulative and none of them shall be-in exclusion of the others; that the
validity of one or more of the clauses and GGvenanty contained herein shall not in any way affect the validity

enforceability of the ‘remaining- omhuahoonmm&lt 1o ‘act of the Mmsw. shall beeon- R
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thing herein or.oltlgetwise_tp,t.l;e.:cpqh'aﬁ potwithstanding, =~ .- [ o
It is agreed that the Mortgagor shall hold and.enjoy the, premises: abiove- cot _
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