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The Mortgagor covenants that he is lawfully seized of the premises hereinabove described in fee simple abeolute
(or such other cstate, if any, as is stated hereinbefore), that he has good right and lawful authority to sell, convey,
or encumber the rame, and that the premises are free and clear of all liens and encumbrances whatsoever except as
herein otherwise recited. The Mortgagor further covenants to warrant and forever defend all and singular the
premises a3 herein conveyed, unmtheMonpgeafom,&ommdasnlmttheMorWrmdaBpemmwhomm
lawﬁlﬂyolaimlngthemmeormpartthe:wf - '

’ TheMortgagoroovmtamdamuufoﬁou B

L Hewﬂlpmmptlypaythopﬂncipalotmdintermtonthaindebtednemevidencadbythouldnote,nttho
time and in the manner therein provided, Privilege is reserved to prepay at any time, without premium or fee, the
entire indobtedness or any partthemof notlemthmthomomtof oneinsta.llment, or ong hundred dollars ($100.00),

whichever is less,

2. Together with, and In addition to, the monthly paymenta of prinsipal and interest payabls tnder tbe terma
of the note securcd hereby, he will pay to the Mortgagee s trustee (undor the terms ol’ this trust as hereinafter
stnted) on the first day of ea.ch month until t.he said note is fully paid:

(a) Amnnoqualtothegmtmdrenta,ifuny,nutdue,phmthepmmlumsthatwﬂ]nutboeomoduemdpaysble
on pélicies of fire and other hasard insurance covering the mortgaged property, plus taxes and assessmenta
next due on the mortgaged property (all as estimated by the Mortgagee, and of which the Moartgagor is
notiﬁed)leanllaumsnlreadypaldthuelordlﬂdedbythenumberofmonthutoelapubefomommonth
prior to the date when such ground rents, premiums, taxes and assessments will become delingquent, such
mmhbehddbyMortgagahhutbwaddgmmdmh,pmims,mmmﬂmt& :

(b) 'I‘hoamteofthomountamtblopmmttombmph(a)mdthooepayablaonthemwmmd
hmby,ahnﬂbepdd!nsdnglopaymmtuuhmonﬂx,tobeappliedmthe!oﬂowincltmnlnthaoxdu
mm.

(:)hm,speddmmb,ﬁmmdotharhsmdinmmoap:mlm, ) , -
~ (m) interest on the note secured hereby; and _ . :

() amortinﬁonofthepﬁndpdofnidm . S
Awdeﬁﬁmhﬁemmtdmchmhm&bmmhmmmmwﬁo
Moﬂmpﬂortothoduadnhdthomtmchmmmt,wmﬁmuneventoldofmlttmdurﬂ:h

" mortgage. At Mortgagee's option, Mortgagor will pay a “Iate: charge” not exceeding four per
centum (4%) of any installment when paid more than fiftesn (15) days after the due date thareol
to cover the extra expense involved in bandling delinquent payments, but such “Iate charge” ahull

" not be payable out of the proceeds of any sale made to satisfy the indebtedness eecured hereby,
“unless such proceeds are sufficient to discharge the entire indebtedness and n!lpmpereommd
.axpenmmumdthmby.. e

3. If the total of the payments made by the Mortgngor urtder (a) of parngraph 2 preoodmg shall exceed the
_amount of payments actually made by the Mortgagee as trustee for taxes or assessments or insyrance premiums, -
as the cage may be, such excess-shall be credited on subsequent payments to be made by the Mortgagor for such
items or, at the option of Mortgagea as trustee, may ba'refunded to the Mortgagor., . If, however, such monthly
. payments shall not be sufficierit to pay suchitems when the same shall become due and payable, then the
Mortgagor shall pay to the Mortgagee as trustee any amount necessary to make up the deficiency. Such
payment will be made within t.hxrty (30) days after written notice from the Mortgagee stating thp amount of the
deficiency, which notice mny be given by mail: If at any time the Mortgagor shall tender to the Mortgagee, in
sccordance with the provisions of the note secured hereby, full payment of the entire indebtedness represented
thereby, the Mortgagee as trusteas shall, in eomputmg the a.rnount of such indebtednees, cradit to the accqunt
of the Mortgagor any credit balance remaining undet the provisions of (s) of paragraph 2 hereof. If there
ehall be & default under any of tho provmonaut t.lus mortgage reaulhng in 8 pubhc sale of the prexmses oovared B
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