. or regulation prohibits the mortgagor from making such payment
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“chaniges of grade. of. streets affecting ‘said premises, are hereby

':3 assigned to the mortgagee or its assigns; and the mortgagee. at;
~1ts option; is hereby. guthorized, directed and empowered to

cOllect:and-receiveitﬁe'proceedsuof,anywsuch award and awards

. from the authorities making the same, and to give propér receipts

. therefor, and to apply the same toward-the. payment of the amount ..
-owing on account of: the mortgage debt, notwithstanding the fact
-that the amount owing on.account of the mortgage debt may not be
then due and payable; and the mortgagor hereby covenants &nd
agrees-to and with the mortgagee upon receipt by the mortgagee
to make, execute and deliver any and all assignments and any

. other Instruments sufficient for-the purpose of assigning the
aforesaid award and awards to .the mortgagee free, clear and
‘discharge of any and all encumbrances _of: any kind or nature what-
soever} , . ' L ‘ - S

. 12. The gmnting of extension or extensions of time by the
mortgagee with respect to the performance of any provision of
this. mortgage or said note on the part of the mortgagor to be
performed, or the taking of any additional securlty, or the waiver
by the nmortgagee or failure by the mortgagee to enforce any pro-
vision of this mortgage or said note or to declare .a default with -
respect thereto, shall not operate as. a waiver of any subsequent
default or defaults or affect the rights of the mortgagee to
exerclse all rights or remedies stipulated herein and therein. The
mortgagor further egrees that' it shall be considered in default of -
this mortgage if it becomes insolvent or makes an assignment for
the benefit of creditors, or files a petition in bankruptey, or
for reorganization, or is adjudicated bankrupt or if a receiver
is appointed for mortgagor or if the mortgaged premises shall

be sold on judgment or execution proceesed by any sheriff or
marshell or constable.or other proper legal officer.

13. Mortgagor agrees to furnish to mortgagee annual finan-
clal and operating statements no later than 120 days from the end
of each calendar year, such statements to be certified by a
Certifiled Public Accountant.

14, Mortgagor agrees, that in addition to the monthly pay-
ments of principal and interest due under the terms of the note
secured hereby, it will pay to the mortgagee, on the first day of
each month, until the indebtedness secured hereby is paid in full,
& sum equal to one-twelfth of the annual taxes, public assessments
and Insurance premiums, as .estimated by the mortgagee, and, on
the failure of the mortgagor to pay all taxes, insurance premiums ’
and public assessments, the mortgagee may at.its option, pay said O
items and charge all advances therefor to the mortgage debt, such \\\3
deposits not to bear interest. - ‘
15.. Mortgagor has entered into a Constructicn Loan Agree-
ment with Carolina Federal Savings & Loan Association of even date
and any default under the terms thereof-will constitute a default
“under the terms of this mortgage.. Co

16. 1In the event of the passage of any state, federal, \ _
-municipal or other governmental law, order, rule or regulation,
subsequent to the date hereof, in any manner changing or modifying
the laws now in force governingthe taxation of debts secured by
-mortgages or the manner of collecting taxes so as to affect adversely -
the mortgagee, the mortgagor will promptly pay any such tax; if -
the niortgagor fails to make such prompt payment or if any such
state, federal, municipal. or other governmental law, order, rule’

or would penalize the mortgagee if the mortgagor makes such pay-
ment, then the entire balance of the principal sum secured by

this mortgage and all interest accrued thereon shall, without

notice, immediately become due and payable at the optlon of the mort-
T gagee. : ] ’ :




