'TOGE‘IHERwi!hallandsinlbc ; members, huedlhmmb.undwbnumhdwmbelmﬂuwh
incident or appertaining, !ncludinganbuﬂt-mu and refrigerators, heating, air conditioning,. mmwmm
to wall carpeting, fences and gates, and any other cquipment or fixtures now or hereafter connected or fitted in’ any
{i bein tylhe intention of the parties heretn that all such fixtures and equipment, other than household fumiture, _ _

TOHAVEANDTOHOLDnﬂmddnmﬂutheuidmbesunbﬂqummﬂjlwde{W.

The Mortgagor represents and warants that said Martgagor is seized of the above described premises in
the above descri premises are free and clear of all liens-or-other encumbrances; that the Mortgagor i la
vey or encumber the same; and that the Morgagor will fmwu-—aégﬁd the said premises unto the Mortgages, its successors and
from and against the Mortgagor and every person whomsoever lawnlly claiming or to claim the sams or any part thereof. - .

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS: - ' . - R AR

L. That the Mortgagor will promptly pay the principal and interest on the [ndebtedness evidenced by said promissory. ncte. at the
lhnﬁanﬂmthcmnnctthmmpmvide{l.my . a N s - B
2. That this mortgage will secure the Mortgages for any additional sums which may be advanced hereafter, at the ‘option of the
Mortgagee, for the payment of taxes, or public sssessments, hazard insurance premiums; Tﬁ or. othey sguch gurposes rum.w.n to!
provisions of this mortgage, and also for any loans or edvances that may hereafter. be made by the Mo:ltfngqe to the N agor_und
the nulhoriB; of Sec. 45-55, 1962 Codo of laws of South Carolina, as amended, or. similar statutes; and all sums sa advans all bear
interest at the same rate or rates as that provided in sajd note unléss otherwise agreed upon by'the parties and shall be payable' at the
demand of the Mortgagee, unless otherwise provided In writing== . . ‘ . R SO R

. 3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to be erected, insured .
against loss by fire, windstorm and otherﬁzarda in a sum not Jess than lhelmnnoe due hereunder at any time and in a company or
conrpanies acceptable to the Mortza eeé and Mortgagor does by assign the policy or policies of insurance to the Mortgagee .
agrees that all such policies shall be ﬁe.l by the Mortgagee should it so require and shall include loss payable clauses in’.favor of the ..
Mortgagee; and in the event of loss, Mortgagor will give immediate natice thereof to the Mortgagee by registered mail; and should the .
Mortgagor at any time fail to keep said premises insured or fafl to pay the premiums for such insurance, then the Mortgagee may cause o
such improvements to bo in the name of the Mortgagor and reimburse itself for the_cost of such insurance, with interest as =
“hereinabove provided. ) o : : CL . -

4. That the Mortgagor will keep all improvements umnj@e mortga red premises in good repair, and should Mortgagor fail'lt‘o.do ‘
sa, the Mortgagee nay, at jts option, enter upon said premises Ttl make whatever repairs are pecessary and charge the expenses for such
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided,: : S

5. That the Mortgagee may at any time require the Issuance and maintenance of insurance upon the life of an persbn obligated -
under the indebtedness secured hereby In a sum sufficient to pay the mortgage debt, with the Mortgagee as bene iclmiy. and -it the.
grztilunls are not otherwise paid, the Mortgagee may pay said premiums an any amount so paid shall_a a part of the mortgage

(< . . :ot . . .

8. That Mortgagor agrees to pay all taxes and other public assessments levied against the mom.:aged premises on or before the
due dates thereof and to exhibit the receipts therefor at the offices of the Mortgagee immedialely upon payment, and should the Mort-
gagor fail to pay such taxes and assessments when the same shall fzll due, the Mortgagee may, ot its option, pay the same and charge )
the amounts so paid to the mortgage debt and collect the same under this mortgage, with Interest as abave pmil_i :

7. That if this mortgage secures a “construction loan”, the Mortgagor agrees that the principal amount of the indebtedness hereby

- secured shall be disbursed to the Mortgagor in periodic payments, as construclion progresses, in accordance with the terms and condi=. - . -
li(;_ns of a Construction Loan Agreement which is separately executed but is made a part of this mortgage and incorporated herein by

reference. - . : : : -

8. That the Mortgagor will no} further encumber the premises above described, without the prior consent of.the Mortgagee, abd = .

should the Mortgagor so encumber such premises, the Mortgagee may, at its option, declare’ the indebtedness herchy ncuns tobe . .

immediately due and payable and may institute any proceedings necessary to collect said indebtedness. . - .1+ : ST

9. That should the Mortgagor alienate the mortgaged premises by Cantract of Sale, Bond for Title, or Deed of Conveyance, and . -
the within mortgage indcbtedness is not paid in full, the Martgagor or his Purchaser shall be required to file with the Association an - _
application for an assumption of the mortgage indebtedness, pay the reasonable cost as resieirsd y the Assaciation for processing the '~ -
assumption, furnish the Association with a copy of the Contract of Sale, Bond for Title, or of Conveyance, and haye the Interést ~ |
rale on the Joan balance existing at the time of transfer modified by inmasing the Interest rate on the said loan balance to. the maxi-
mum gale per anntm permitted to_be charged at that time by applicable South Carolina law, or a lesser increase in interest rate as may . -

“be determined by the Association. The Association will notify the Mortgagor or his p of the new interest rate and monthly pay- ... -
ments, and will mail him a new passboek. Should the Mortgagor, or his Purchaser, fail to comply with the provisions of the within
paragraph, the Mortgogee, at its option, may declare the indebtedness- hereby secured to be immediately dus and payable and may
institute any proceedings necessary to collect sald indebtedness, ' "; T A
note and the same shallbe ' - -~

.10, That should the Mortgagor fail to make payments of principal and interest ax due on the promissory ,
unpaid for a period of thirty (30) days, or if there should be any failire to comply with and abide by any by-laws or the charter of
the Mortgagee, or any stipulations set out in this mortgage, the Mortgagcee, at fts option. may. write to the Mortgagor af his last known
address giving him thirty (30) days In which to rectify the said default and should the Mortgagor fail to rectify said defanlt within the
said thirty days, the Mortgagee, may, at its option, increase the interest rate on the loan balance for the remaining term of the or
for a lesser term to the maximum rate per annum permitted to be charged at that time by applicable South Carolina law, or & lesser
increase rate as may be determined by the Association. The monthly paynents will be gdjusted accordingly. . * L ST

11, That should the Mortgagor fail to make payments of Ipal and Interest as due on the p;i;mlstd'tﬁ:'note' and should any monthly
installment become past due for a period in egacgr“m of 15 days, the Mortgagee may collect a “late charge”™ not to exceed an amount
(elqﬁal to Itive (5%} per centum of any such past due installment {n order to cover the extra expensa incident to the handling.of such

elinquent payments, 5 . . : : .

12, That the Morigagor hereby assigns to the Mortgageée, its successors and nssigns, all the rents, Issues. and profits accruing from
the morigdged premises, retalning the right to collect the samé& so long as the debt hereby secured is not in arrears of ﬁaymcnt. but .
should any part of the principal indebtedness, or interest, taxes, or firp insurance premiums, be past due and unpaid, the Mortgagee |
may without notice or further proceedings take over the ﬁ;;ed prémises, if trht? shall be occupled by a tenant or tenants, and .
collect said rents and profits and apply the same to the indebtedness hereby secured, without lability to account for anything mors
than the rents and profits actually colfected, less the. cost of callection, and “any tenant Is_autherized, upon request by Mortgagee, to
. make el rental payments direct to the Mot . without liability to-the Mortgagor, - until notified to the contrary by-the Mortmages; .-
and should said premises at the time of ﬁauh be occupled by the Morigagor, the Mortgagee may apply ta the Judge of*the
County Court. or to any Judge of the Court of Common Pleas who shall be resident or presiding fn the county oforesald for the appoint- -,
ment of a receiver with authority to take possession of.sald premises and collect such rents and profits, applying said rents, after pay- -
_inI e::thsd cost of collection, to the mortgage debt without ability to account for anything more than the rents and profits y s

13. That the Mortgages, at its option, may require the Mortgagor to pay to the Mortgagee,
note secured hereby is fully paid, the following sums in addition to the plments‘of_'vﬂndpmnd:fnm provided
equal to the premiums that will next Become due and payable on palicies of mortgage. guaranty insurance (if applicable),
hazard insurance covering the mortgaged propesty, plus tazes, and assessments next due on the mortgaged premises (all as:
the Mortgagee) less all sums already paid therefor, Si\rided by the number of months to elapse before one month prior to the h
- such premiums, taxes. and assessments will be due and payable, such sums to be beld'l:'y. Mortgagee to pay sald premiums, taxes =
special assessments. Should these pag:enu exceed the amount of payments actually made by the Mortgagee for taxes, assessments, or .
insutance premiums, the excéss may be credited by the Mortgafiee on subsequent peyments to be made by the Mortgagor; if, hotever,
said sums shall be insufficient to make said payments when the same shall Adue’and payable, the Mortgagor. shall pay:to the .
herent. Mortmatos sy o5 1 el e e e e e e s, (1 cad, of Jon years from the date =,
-hereot, Mort may, at its option, a or renewal ol martgage guaranty or ‘Insurance ] ] -
S8 due on " 4 M, n ‘pay the single prrmi um required forthe- .

then remaining du the mortgage debt, and the. .
years of the term._‘:r-oth?e Modﬂauf:c‘:ny_pay such premium and-add the same to the mortgage debt. in which event the Mortsager

repay to Mortgagee such premium payment, with-interest, at-the sate specified in said promissory note, in_equal monthly installments
over the remajning payment perod.” © - T AR

.

—
RS . P .




